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1. ZTOIXEIA ENIXEIPHZHZ
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ApiBuO¢ MnTpwou Avavuuwv ETaipeiwv: 35197/06/B/96/101
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Kwdikog Metoxnc OASHZ: TZOYK
OpkwTOC EAgyKTNC AOYIOTAC: lewpyloc MapaokeudnouAog
EAeykTikn ETaipeia: Grant Thornton A.E.O.E.
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2. NMAHPO®OPIEZ lNA TH ZYNTAZH TOY ETHZIOY AEATIOY KAI TOYZ
EAErKTEZ

2.1 Emnoio AeATio

370 napov Etnoio AsATio nepiExovTal OTOIXEIA OXETIKA PE TNV KATACTAON, TNV €EENIEN TNG OpacTnPIOTNTAC
TV anoTeAeopaTwV kabwe kal Twv npoonTikwv TnG PAPERPACK — TZOYKAPIAHZ 1. A.B.E.E. o unTpIkO
eninedo (epegng «PAPERPACK TZOYKAPIAHZ 1. A.B.E.E.» 1 «ETaipeia») kal o evonoinuévo eninedo (ePe&ng
«OpiINoc») Ta onoia kpivovTal anapdiTnTd yid Tnv €napkr nNAnpo@opnon Tou e€nevOuTikoU Koivou, oTa
nAaioia Tou apBpou 16 Tnc un’ apiBy. 5/204/14.11.2000 anogpaonc Tou A.2. TnG Enirponnc Kepalaiayopdc,
onw¢ autr Tponomnoinénke and Tnv un’ apiBy. 7/372/15.02.2006 anogaon Tou A.Z. TnG EmTponnig
KepaAaiayopdc.

YnewBuvol yia Tn oUVTAgn Tou Kai TNV akpiBeia Twv OTOIXEIWV NMou NEPIEXE! Eival Ol:

» 0 k. Inavvng Tooukapidng, MNpoedpog Tou A.Z. kai AieuBUvwv ZUpBoulog Tne Etaipeiag, NaunAiou 10 —
14, MeTapoppwon ATTIKNAG, 14452, TnA. 210-2846800

» O k. Oeopavnc Avrwviou, Oikovopikog AieuBuvThc TnG Etaipeiac, NaunAiou 10 — 14, Metapdppwon
ATTIKNG, 14452, TnA. 210-2846800

» 0O k. NikdAaog Z€tog, AicuBuvTrc AoyioTnpiou Tng Etaipeiac, NaunAiou 10 — 14, MeTapoppwon ATTIKNAG,
14452, TnA. 210-2846800

ol onoiol BeBaiwvouv uneubuva oTI:
1. 'OAec oI NANPOpOpPIEC Kal Ta GTOIXEIQ MOU NEPIEXOVTAl O auTO €ival NArpn Kail aAndn.
2. Aesv undapyouv oTolxsia Kal dsv £xouv AGBEl Xwpa yeyovoTa, n andokpuyn rf napaAsiypn Twv onoiwv
Ba pnopouoe va kaTtaoTnoel NApanAavnTikd To OUVOAO N HEPOC TWV OTOIXEIWV KAl MANPOPOPIRV MOU
NEPIEXOVTAI OE AUTO.
3. g Bapoc Tn¢ ETaipsiac Kal Twv ETAIPEIOV MOU €AEyXOVTal PETOXIKG and auTh, Oev €KKPEHOUV
OIKAOTIKEG OlaopEG 1y dlaITnoieg, ol onoieq Ba PNopoucav va £XOUV ONUAVTIKEG EMINTWOEIC OTNV

OIKOVOUIKN TOUG KaTaoTaon.

To Etnoio AekTio duvartal va npounBeUovTal ol evdlapepdevol ano Tnv €dpa Tng Etaipeiac (NaunAiou 10 —

I0TOooEAIOA €ival ENiONG avapTnUEVEG Kal Ol OXETIKEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac kar Tou OpiAou.

2.2 TakTikoi EAeykTég — AoylOoTEG

H PAPERPACK — TZOYKAPIAHZ I. A.B.E.E. kai o ‘OIAOG eAEyxovTal and opKwTOUG EAEYKTEG — AOYIOTEC. Tov
éheyxo Twv xpnoswv 2004 kai 2005 dievipynoe o OpkwTOG EAeykThc — AoyioTng K. lewmpyiog A.
Mapaokeuonouhog (A.M. Z.0.E. 11851) Tng eTaipeiag Grant Thornton A.E.O.E., Mpativou 99, ABriva, TnA.
210-7253315 - 6.

To nIoTONOINTIKO EAEYXOU EVOWUATWVETAI OTIC ETrolec OIKOVOUIKEG KATaoTAoEIC nou oupnepiAapBavovTal
oTo KepdAaio 8 Tou napovToc.
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2.3 ®opoloyikoi EAeyyxol

O TeAeuTaioc PopoAoyIkOC EAeyxoc TG ETaipeiag oAokAnpwbnke Tov OkTwPpIio Tou 2004 and To EBviko
EAeykTikO KévTpo kai agopouoe oTic Xpnoeic 2002 kai 2003. H Etaipeia €xel eleyxBei yia OAeC TIC
(POPONOYIKEC TNG UMOXPEWOEIC Kal evOeIkTIKG: Popo EigodnuaTtoc, ®opo MpooTiBépevng Agiac, dopo
MeydAng Akivntng Mepiouaiag, ®opo MicBwtwv Ynnpeoiwv, ®opo Anolnpiwong AnoAuopevav, Opo
ApoiBov Mehwv A.Z., ®dpo EAeuBépwv EnayyeApatiov, ®opo Apoifwv TpiTwv, ®opo Tokwv, ®opo
Suykévtpwong Kepahaiwv, K.a., Ta O OIKOVOMIKA TNG OTOIXEIa KpiBnkav opIoTIKa INKPIVA Kal akpiBn. Ano
TOV (POPOAOYIKO E€Aeyxo TNG xpnonc 2002, npoékuwav AoyioTIKEC dlapopec Uwouc 147.800 cupw Kai
enmpAnBnkav @opol popoloyikoU eAéyxou ouvohikoU Uwoug 51.730 gupw. O1 Npooau&noei Twv QOopwv
(POPOAOYIKOU EAEYXOU MOU MpogkUWav yia Tnv xpnon 2002, aviAdav o 6.983 gupw.

Ano Tov QpopoAoylkd EAeyxo TG Xprnong 2003, nposkuwav AoyIoTIKEC dlapopec Uywoug 200.000 supw , evw
Oev npogkuyav Qopol kal Npooau&noeic, aAd o (PopoAoyIKOC EAEYXOC HEIWOE To UWOC TNG (popoloyikd
avayvwpioiung {nuiag, ano 494.447,75 supw o€ 294.447,75 supw. To GUVOAO TWV (POPWV (POPOAOYIKOU
eNEyXou Kal npooaugnoswv AoyiaTikonoindnke otn xprnon 2004 pe smiBdpuvon TwV AnoTEAEOUATWV TNG

XPNONG EKEIVNG.

Katd 1o 2004 n Buyatpikn etaipeia «<EYPQKTIZMA A.E.» eAéyxBnke qopoloyikd hEXp kal Tnv Xpnon 2003.
O @opoAoyIkOG EAeyX0G ohokAnpwOnke Tov IouAio Tou 2004 and tTnv A.0.Y. ®AEE ABnvav kai agopouoe
oTIC xprioeic 2002 kai 2003. H «<EYPQKTIZMA A.E.» &xel eAeyXOei yia OAEG TIC POPOAOYIKES TNG UNOXPEWTEIG
Kal evOelkTIka: dPdpo Eicodnuartog, ddpo MpooTiBepevng Agiag, ®opo MeyaAng Akivntng Mepiouoiag, ®opo
MigBwTwv Ynnpeoiwv, ®opo Anolnuiwong AnoAuopevwyv, ®opo AupoiBuv Medwv A.Z., ®dpo EAeubBepwv
EnayyeAuaTiov, ®opo ApoiBwv Tpitwv, ddpo Tokwv, dopo Zuykévrpwong Kepahaiwv, k.a., Ta Ot
OIKOVOMIKA TNG OTOIXEIa KpiBnkav opIoTIKA IANKPIVE Kal akpiPr. AnO TOV QOPOAOYIKO EAEYXO TWV XPrOEWV
2002 kai 2003 dev npogkuwav AOYIOTIKEG DIAPOPES Kal WG K TOUTOU Oev eNIBARBNKE kavevag opoc.

ZnueiwveTal 6T kata Tn diapkela Tou 2005 0AOKANPWONKE N CUYXWVEUAN KE anoppognan TnG EYPQKTIZMA
A.E. and tTnv PAPERPACK — TZOYKAPIAHZ I. A.B.E.E. oupgwva pe TIiG dIaTAgeIG Twv apBpwv 1-5 Tou
N.2166/1993 kai Twv apBpwv 69-78 Tou K.N. 2190/1920. Me Tnv K2-1483/7-2-2005 anogpacn Tou
Ynoupyeiou AvanTuéng, eykpibnke n avwTEPw anoppo®nan.

H Buyatpikr) PROMOCARTON A.E. €xel eAeyxBei popoloyikd péxpl kal T xprion 2002. And Tov TeAeuTaio
(PopoAoyIKO EAeyxo Mou dlevepynOnke yia Tn Xpnon 2002 npockuyav (popol popoAoyikoU eAEYXOU, MPOCTIUA
Kal npooau&noeic Uyouc 6.483,00 Eupw, ol onoiol AoyloTikonoinénkav otn xprion 2004.

H ADOI ®QKA A.B.E.E. €xel eheyxBei popoAoyikd WEXp! kal Tn xprion 2002. And Tov TEAEUTAIO POPOAOYIKO
€\eyxo nou dievepynBbnke yia TIiG xpriosic 2001-2002 npoékuyav popol popoAoyikoU eAEyXOU, NPOCTIUA Kal
npooaugnoeic Uywoug 7.710,79 Eupw, yia Tn ¥pnon 2001 kar 8.861,01 yia Tn xpnon 2002, oi onoiol
AoyigTikonoinénkav atn xprnon 2004.



3. NAHPO®OPIEZ ZXETIKA ME THN ETAIPEIA KAl TO KE®ANAIO

3.1 Tevikég MAnpopopieg

H PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. 10pU6nke oTig 15 deBpouapiou 1996 (d.E.K. idpuong 779/1996),
ME TNV enwvupia «TXOYKAPIAHZ I. A.B.E.E.». MeTd Tnv kataxwpnon Tng 6To MnTpwo Avwvuuwyv ETaipeiov
Tou Ynoupyeiou AvanTuénc, n ETaipeia €ixe apiBuo pntpwou 35197/06/B/96/101. H ETaipeia nponAde ano
TN OUYXWVEUON TWV NAPAKAT®w dUO ETAIPEIQV:

a) Tng TZOYKAPIAHZ IQANNHZ A.B.E.T.E. n onoia 10pUBnke To 1986 yia va GUVEXIOEl TIC EPYATIEC TNG
TZOYKAPIAHZ I. & M. O.E., nou 1dpubnke 1o 1976, avaAauPavovrac Tig dpacTnpiOTNTEG TNG ETAIPEIAC
TZOYKAPIAHZ M. & YIOZ O.E., 1dpubcioa To 1970 oav ouvexela TG aToMIkAG enixeipnong TZOYKAPIAHZ
METPOZ, nou npolnnpxe and 1o 1950. H TXOYKAPIAHZ IQANNHZ A.B.E.T.E. €ixe WG QVTIKEIPHEVO EPYACIDV
TNV napaywyn evrunwv kai diagopwv TUNWv XapTIvawv KouTiov (KuTionolia).

B) Tng TZOYKAPIAHZ IQANNHZ E.M.E. nou 10pUbnke To 1981 Kkal €iXe WC AVTIKEIUEVO €PYAcIwV TNV
napaywyn evrunwv kai dlagopwv TUNwv XapTivawv KouTiwv (KuTionolia).

Tnv 16.02.1999 kataxwpndnke oto MnTpwo AvwvUpwv ETaipeiwv n pe apiBuoé EM 192/99 andpaon Tng
A/vong A.E. & Epnopiou Tou NopapyiakoUu Topéa AvaToMkng ABrivac pe Tnv onoia Tpononoinenke n
enwvupia TnG ETaipeiac oe «MEINEPMAK — TXOYKAPIAHZ I. ANQNYMO:X BIOTEXNIKH ETAIPEIA
EKTYNQZEQT & KYTIOMOIIAS» Kkai 0 S1akpiTikdc Tne TiTAog o «PAPERPACK — TZOYKAPIAHE 1. A.B.E.E.».
MeTa Tnv Tpononoinon TnG enwvupiag Tng ETaipeiac, n ETaipeia sival eyyeypappevn oto MnTpwo AvwvUpwy
ETaipeiwv Tou Ynoupyeiou AvanTugng pe apiBuo 35197/01 AT/B/96/186(98). H €dpa Tng ETaipeiag sival aTn
MeTapoppwon ATTIKNG €ni TNG odou NaunAiou 10-14, T.K. 14452, tnA. 210-2846800, ot HIOBwUEVO
akivnTo, onou kai duvatal va oUpPBoUAeuTEl kaveic Ta £yypapa Tng ETaipeiac. H didpkeia Tng ETaipeiag
apxilel anod TNV NUEPOMNVIA KATaxwpnong TnG oto MnTpwo Avwviuwv ETaipeiwv (15.02.1996) kai cUppwva
Me To apBpo 4 Tou kataoTtaTikoU TnNG Anyel oTic 31.12.2050. Eniong, Tnv 25.07.2001 katayxwpnonke aTo
MnTpwo AvwvUuwv ETaipiov Tou Yrnoupysiou AvanTuénc n pe apibpo K2-9690 anogacn Tou Ygunoupyou
AvanTugng pe Tnv onoia Tpononoifenke n enwvugia Tng Etaipeiaq oe «MEIMEPMAK — TSOYKAPIAHS 1.
ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYMNQZEQS, KYTIOMOIIAS KAI EIAQN XAPTINHE SZYZKEYAZIAZ»
Kal 0 JIaKPITIKOG TNG TITAOG 0 «PAPERPACK — TZOYKAPIAHZ I. A.B.E.E.». MeTd Tnv Tpononoinon Tng
enwvupiag Tng ETaipeiac, n ETaipeia cival eyyeypappévn oto MnTpwo Avwviuwy ETaipeinv Tou Ynoupyeiou
AvanTuéng e apiBuo 35197/06/B/96/101.

Skonog TnG ETaipeiag, oup@wva Ye To apBpo 2 Tou KaTaoTaTikoU TN ival o €8¢ :

1. H Biounxavikn napaywyrn Tunoypa®ik®v kai AIBoypapIik@v €pyaciov KUTIonoliac, Jnxavoypagikou
evTUnou kai kabe €idoug ouoKeuaaoiag oe XapTi kal XapTovi, kabwg Kal N Enopia autv.

2. H ekTUNWonN nepiodikoU TUMNOU.

3. H avTinpoomneuon oiKwV €0wTEPIKOU — EEMTEPIKOU BIOTEXVIKWOV/ BIOUNXAVIK®V NPOIOVTWY OXETIKWV
HE To okond Tng ETaipeiac.

4. H OUPMETOXN OE VEOIDPUOMEVEC I N EMIXEIPACEIC TOOO TOU E0WTEPIKOU OO0 KAl TOU EEWTEPIKOU,
0noIaodnMNoTE VOMIKAC HOPPNC Tou auToU rj AA\OU avTIKEIYEVOU.

H ETaipsia dpactnplonolsital otov KAGd0 TNnC oupnayouc XApTIVG CUCKEUACIAG Kal ASITOUPYEI w¢ Mia
kaBsTonoinuevn povada napaywync Olapopwv TUMWV KOUTI®V, evTUNWV Kal GANwv €dwv Xaptiving
OuOoKeuaoiac. ZnPepa n ETaipeia éxel €EEIOIKEUTEI 0TV Napaywyn XAapTivwv KOUTIWV GUCKEUACIag, Ta onoia
napdyel kata napayyehia yia AAAEC BIOWNXAVIKEG 1 EUMOPIKEC MOVAdEC HpE oOKond Tn OUOKEUdoia
KaTavaAwTIKOV MNpoidvTwv nou KaAUmTouv noAAoUG TOWEIC TnG eyxwplac Biopnxaviac. Emnpdodera, n



ETaipeia npaypatonolei kal eEaywyEG O XWPEG KUpiwg TNG Meong AvaToArg kal Tou Kaukdoou, ol Onoieg
apopouV KUPIwC 0E CUOKEUATIa aneubuvopevn oTnv kanvoplounxavia.

JUNQwva pe To Oehtio TNG ZTamioTikng Ta&vounong Twv KAGdwv Oikovopikng Apaotnpiotntag 2003
(STAKOA '03) Tnc EBvIKAC STaTIoTIKAG Ynnpeoiac EANAdoc (ESYE), n PAPERPACK-TZOYKAPIAHS I. ABEE
undayerar TNV Katnyopia Twv €nIXEIProswv nou dpacTtnpionoliouvTal ot «KaTraokeun KUHAaTogidoug
XapTioU Kal XapToviou Kai e10mv cuokeuaociag and xapTi kai xaptovi» (apifp. 212.1).

H Etaipeia d1aBeTel adeia Aeiroupyiag yia TiC BIOUNXAVIKEG TNG EYKATACTACEIC: a) oTn MeTapdp@waon ATTIKNAG
(EpyooTacio A'), n onoia ioxUsl yia anepiopioTn Xpovikn didpkeia (ap. andgaong 22604/01, ap. npwt.
23045/04.10.01 — Nopapyxia ABnvawv) kai B) otn Kneioid AtTikng (Epyootdoio B'), n onoia ioxUel yia
anepiopioTn xpovikn didpkeia (ap. anogaong 22605/01, ap. npwT. 23046/20.09.01 — Nopapyia ABnvwv)

3.2 loTopiko

H PAPERPACK — TZOYKAPIAHZ I. A.B.E.E., onwg ndn avagepdnke, NponABe anod Trn OUYXWVEUON ETAIPEIWV
TNC olkoyévelag Tooukapidn Nou €ixe Hakpa napadoon oTo KAAd0 Twv YpaPIKwV TEXVV Kal TNG KUTIONOIiAc,
n onoia &kivael ané To 1891 orn Zpupvn TnG Mikpag Aociag, otav E&ekivnoe n NPWTn OIKOYEVEIAKN
TUNOYPA®IKN Hovada e Tnv enwvupia «H MEAIZZA». MeTd Tov EgpI{wpo Tou 1922, ) OIKOYEVEIQ JETAPEPEI
TIC OpaoTnpPIOTNTEG TNG oTnV ABrva kai To 1947, uetd To NEPAc Tou NoAépou, o MeTpoc Tooukapidng 1dpUsl
gia véa npdTunn povada nou OTn ouvexela £EeAixBnke oe €va and Ta aApTIOTEPA TUMoypageid TG
METAnoAeMIKnG ABrivac,.

3TN OUVEXEIQ, Ol ONUAVTIKOTEPOI OTABUOI OTNV MOpPEia TNG ENIXEIPNONG €ival ol €ERC:

e To 1973 apxilel Tnv kapiépa Tou otnv Etaipeia o Iwdavvng M. Tooukapidng, apEOWC PETA TV
anooitnaon Tou ano To Oikovouiko MavenioTnuio ABnvav.

e To 1976, ulonoigiTal €KTETAMEVO €MNEVOUTIKO MPOYPAUHA OE WNXAVOAOYIKO €EONMAIOHO Kal KTIPIAKES
EYKATAOTACEIC JE TN WETAPOPA TNG dpacTnpIOTNTAG OE KAIVOUPYIOUG XWPOUC, OTN BIOKNXAVIKI NEPIOXN
MepioTepiou. Katoniv ToUTou, OnuIoupyeiTal Wia npoTunn kabetonoinuévn PIOPNXavikny Hovada
Mpagikwv Texvav, KuTionoliag kal ZUoKeuaaiag,.

e Métoa oto 1995 dpopoloysiTal n anogpaon yia Tn ouyxwveuon Twv eTaipeiov TZOYKAPIAHE IQANNHE
AB.E.T.E. kai TZOYKAPIAHZ IQANNHZ E.M.E., oup@epdvTwV Tou kou Iwavvn Taooukapidn,
dnuioupywvTac €tol TNV «T2ZOYKAPIAHS I. ANQNYMOZ BIOTEXNIKH ETAIPEIA EKTYMNQSEQN KAI
KYTIONOIIAZ» (®.E.K. 779/1996).

e To 1997 n Etaipsia niotonolgital ye ISO 9002 and Tov TUV CERT.

e Tov IoUvio Tou 1998 vyiveTal n €vapén kal PeTeykaraoraon TnG ETaipsiac otn veéa povada napaywync
otnv MeTauopewon ATTIKAG onou oTeydlovTal kai Ta ypageia Tng ETaipeiac. To vEo evoikialOHEVO
dlwpo®o kTiplo enipaveiac 4.800 T.J. au€avel Tn duvapikdTNTa Kal Tn AEITOUPYIKOTNTA TNG OANG

enixeipnong.

e To ®ePpoudpio Tou 1999 alalel n enwvupia Tng Etaipeiag oe MEINEPMAK ~TXOYKAPIAHZ 1. A.B.E.E.
pe diakpITIKO TiTAo PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. Tnv idia xpovid npaypatonolsital enévouon
og aUYXpPOVO UNXavoAoyIKO E0NAIGUO.

e Tov OkTwPpio Tou 1999 n ETvaipeia npoéPn ortnv €€ayopd Tou 99,56% Tng eTaipeiac AEONAPAOZ
ANQNYMH ETAIPEIA N'PA®IKQN A.E.

e Tov OkTwBpio Tou 2000, n ETvaipsia ciofyaye TIC METOXEC TNG ortnv MapdAnAn Ayopd Tou
XpnuatioTnpiou Agiwv ABnvav.

e Tov NoguPpio Tou 2000 n ETaipeia anéktnoe To 35% Twv PETOXWV TNG eTaipeiag AOOI ®QKA A.B.E.E.,
MECW OUVOUAOMEVNC AYOPAC HETOXWY Kal QUENOTEWC TOU PETOXIKOU KEPaAQiou auTnc.



o Tov AekéuBpio Tou 1diou €Toug n ETaipeia anoktd 1o undloino 0,44% Tng etaipeiac AEONAPAQOZ
ANQNYMH ETAIPEIA FPA®IKQN A.E. kal kabioTtaTtal nAéov povadikdog PETOXOC TG Tnv idia nepiodo
uneypaen pvnuovio ouvepyaciag PeTa&u Tng PAPERPACK TZOYKAPIAHZ I. A.B.E.E kai Tng FLEXOPACK
A.E.B.E.M. pe avTiKeigevo TNV €upuTEPN ouvEPYaoia Twv dUO ETAIPEIV HE TN HOPPH TNG CUPHETOXNG O€
VEEG €TAIpEieg Nou dpaaTnpionololvTal aTov KAGd0 Twv NAAOTIKWY UAWV Kal oToV KAAdO Tou XapTiou.

e Tov ®eBpoudpio Tou 2001 n ETaipeia anektnoe 1o 21% Tng eTaipeiag AGOI BAAXOY A.B.E., pEOW
OUVOUACMEVNC ayopdc HETOXWV KAl AUENOEWC TOU PETOXIKOU KEPAAQiOU auThG.

e Tov Maio Tou 2001 n Taipeia anoppo®a Tnv katd 100% nAgov Buyatpikry Tng AEONAPAOZ ANQNYMH
ETAIPEIA TPA®IKQN A.E. Tnv onoia €xel evioxUOEl onuavTika e aUyXpovo pnxavohoyikd €EonAiopd kai
KATakTa Tnv npwtn 8€on oTov kAado Tn¢ cupnayoUs XApTIVNG ouokeuaciac otnv EAAGda diabeTovTag
OUo gpyoatdaoia otnv ATTIKN ( MeTapdppwon kar Kngioid) ouvoAikic emipaveiag 14.000 T1.p.

e Tov AuyouoTo Tou 2003 n ETtaipeia ulonolei enévduon Uwoug nepinou 2 k. Eupw nou agopd otnv
ayopd oUyXpovou ekTUNWTIKOU £EonAiopoU pe Tn pEBodo Tng BabuTuniac.

e Tov ®eBpoudpio Tou 2005 OAOKANPWVETAI N OCUYXWVEUON HECW aAnoppo®nonc Tng katd 100%
BuyaTpikng «EYPQKTIZMA A.E.».

e Tov AnpiAio Tou 2005 n ETaipeia BpaBeuTtnke pe Tn didkpion «EKTUNWTAG TNG Xpovidc» oTn kaTtnyopia

ouoKeuaaiag, kata Tn OIApKEId TOU NpwTou naveAAnviou dlaywvioudoU ekTUNWonG Pe TiTAo EAAnvika
BpaBeia EkTUnwonc. To BpaBeio apopouce otn ouokeuaocia AMPHORA Tng eTaipeiac METAXA.

3.3 Zroixeia Kepalaiou

To peToXIKO KEPAAaIo TnG ETaipeiac avépxeTal ouvoAika os 6.443.536,70 Eupw, diaipoUpevo os 3.953.090
KOIVEG OVOMAOTIKEC PETOXEG OVOPAOTIKNG agiac 1,63 Eupw ekdoTn.

H peToxikr oUvBeon Tng ETaipeiag katd Tnv 31.12.2005 €ixe w¢ akoAoUdwG:

Api1OpoG
M£ToYX0G MeToX®V %
Iwavvng Tooukapidng 2.032.620 51,42
A.O.A AE. 1.452.220 36,74
BeaTpikn Tooukapidn 91.420 2,31
EnevduTiko Koivo 376.830 9,53
ZYNOAO 3.953.090 100,00

Aev undpyel aMo péNog Tou A.Z. Tng ETaipeiac ri/ kai AIEUBUVTIKO STEAEXOG TO OMOIO VA KATEXEI HETOXECG OF
noooaTo PeyaAUTePO N ido Tou 0,2% TOU GUVOAOU TwV PETOXWV TnG ETaipeiac.



4. NAHPO®OPIEZ ZXETIKA ME TH APAZTHPIOTHTA TOY OMIAOY

4.1 Topcig ApaocTnpIoTNTAG

o  PAPERPACK —TZOYKAPIAHZ I. A.B.E.E.

H PAPERPACK -TZOYKAPIAHZ I. A.B.E.E. dpacTnpionolsital oTov KAGOO EKTUNWOEWV, KUTIONOIAG Kal
XApTIVNG ouokeudoiac. H ETaipeia AeiToupyei oav pia kabstonoinuevn govada, e okond Tnv Tpopodoaia
Blounxavikwv Kal €UMopIKWV HOvAdwV HE XAPTIVA KOUTIA ouokeudoiag. H ETaipeia npayuartonolsi akopa
NIBOYPAPIKEC EKTUNWOEIC EVTUNWV KAl ETIKETMV KAl OpAcTnpIONoIEiTal 0ToV KAGdo TNG opadIknG ouokeuaaoiag
(multipacks).

Mo avaAuTikd, n ETaipeia oxediadel, eKTUNWVEI Kal NAPAYElI KOUTIA CUOKEUATIAG KAl EVTUNa PE €EEIDIKEUPEVEG
anaitnoeig noidTnTag, 0gov agopa oTIC NPWTEG UAEG Kal oTnv enegepyacia. H ekTUnwon Twv nNpoidvTwy
yiveTal pe TeAeldTaTou TUNOU PnXaveg offset pUAAOU 6xpwHEC Kal 7XpwHeS, evw ano To 2002 n Etaipeia
NpooPEPel kAl BABUTUMIKEG EKTUMWOEIC, ME TNV ulonoinon enevdUoswv O HPNXavoAoyikd €EonAiouod
BabuTuniac.

o OMINOZ PAPERPACK —T2OYKAPIAHZ I. A.B.E.E.

O1 dpacTnpIOTNTEG TwV £TAIPEIV Tou Opihou PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. nou nepiAapyBavovrai
oTnv gvonoinon TnG Xprnong 2005, avaAuovTal we €E&nc:

e H PROMOCARTON A.E. dpaoTtnpionolgital oto oXedlaouo Kal TNV gUnopia npowenTikwv €1dwv, Onwe
oTNPIYHATWY, EKBETNPIWV, XApTIVWV NPobnkwv (stands, lama) kal Aoinwv NpowenTIKWY HECWV.

e H A®OI ®QKA A.B.E.E. aoxoAsital Ye Tnv napaywyn kai Tnv eunopia eidwv XApTIiviG CUOKEUACiag Kal
AoInwv €1d®V. ZUYKEKPIPEVA, NAPAYEl KUPIWG XAPTIVA KOUTIA Kkal XAPTIVEC OAKOUAEC yia Aoyapiacpo
{axaponAaoTeiwV, apTonoIgiwy, E0TIATOPIWV, KAM.

4.2 TnMpoidvra

H PAPERPACK-TZOYKAPIAHZ I. A.B.E.E. cival Tpo@odoTikr} HJovada AMwv enixelprocwy, dev napayel
OnAadn Tunonoinuéva dika TnG npoidvTa, aAAd npooapuodleTal Kal IKavornole TIG anaITroEIG TWV NEAATWV
™C. O epappoyEg TnG ETaipeiac, ival anepiopioTeg o aplBud Kal o€ TOUEIG Kal €ival NPakTika aduvarn n
anapiéunon 6Awv Twv napayopcvwv eidwv TnG. Ma To AOyo auTo, avapEPovTal 0T CUVEXEIA OPICHEVOI
TOMEIC, OTOUC onoioug kata kUpio AOoyo ansuBuverar n PAPERPACK-TZOYKAPIAHS I. A.B.E.E. wote va
KATAOTEl EQIKTOC 0 OXNUATIONOC €1KOVAG yia Tn dpaoTnpioTnTa TnG ETaipeiac.

> KouTtia KaAAuvTIk®V: 3TNV anairnTikn ayopd kaAuvTIKov n ETaipeia eyyudrtar Tn otabepr) uwnAn
noldTNTa kai OAn Tn ykduga Twv meavav enegepyacimwv, onwg avayAuga, xpuootunia, Babutunia
KA.

> Koutia Tpo@ipwv: H ETaipeia diabetel Tnv nANpEOTEPn YKAWA OUCKEUACI®V TPOQIHWY,
KaTaAMnAwv yia aneuBeiac enagr e paywolpa, ouokeuacieg pe welle, nAaoTikd napabupa, press
trays kAn.

> Koutia NMotwv/ Bag-in-Box: AuvartoTnTta ekTUnwong oe metalized xaptovia, oAoypagruara,
npoadnkn Xepoulimv, NapabUpwv KAM. ZexwpIOTN YPAuur napaywyng Bag-in-Box.

> KouTia Toiyapwv: Me Tn xpnon offset kar BaButunikwv pnxavav GUANou, n ETaipeia npoo@epsl
flip tops, koUTec, nepITUNiyuaTa, paAaka nakéra, round corners, OKTAywva KA.



> Koumia ®appakeuTik@v Mpoidovrwv: H ETaipeia sival napadooiakog npopnbeuTng Tou KAGdou
TWV PAPHAKEUTIKWV, DIABETOVTAG EKTOC TwV AGAWV Kal TEXVOAOYia NpooTaciac anod Tnv avTiypadn.

> Koutia AnoppunavTik®v: Auvatdtnta napaywyng Twv adiaBpoxwv Bacewv welle yia TIg
OUOKEUAOIEC anoppunavTikwy, OTIC OMoieg TonoBeTouvVTal XepoUAIq, tear strip kAn.

> Koumia Eidwmv YyieiviG: [MNapaywyr] O01dQOpwV OUCKEUAOIWV YId XAPTOUAVTNAQ, OEpPIETEC,
0O0VTOKPEHEG KA.

4.3 MNapaywyn

H napaywyikn diadikaaia gival NANpwc KaBeTonoinuevn Kal cudnepiAaupavel Ta €&nc:

> 2xedlaoud Tou NPOIdVTOC PE TN Xpnoiponoinan €dIKoUu AoYIoHIKOU

> Tpo-ekTUNWTIKN JIQUOP(WAON KAl avanapaywyn HEow eEEIBIKEUPEVOU AOYIOUIKOU Kal NAEKTPOVIKOU
e€onAiopou

> EkTUnmon Pe Tov NA€ov oUyXpovo Unxavoroyiko eEonAiopo TexvoAoyiag offset kar BaBuTuniag

> Konr o€ oUyXpOoVvEC KOMTIKEG INXAVEC

> KOAAnon o€ €I0IKEG GUPTAPOKOANTIKEG NXAVEC

EminAéov, n Etaipeia €xel Tn duvatoTnTa uAonoinong Miag eupeiag yKAPAg oUVOETWV EPAPUOYWY MOU
KaAUMNTOUV TO OUVOAO TWV avaykwv OTO TOWEA TNG XAPTIVNG CUOKEUaaoiag, onwg:

OeppodIauopPwWON YIa CUCKEUATIEG press tray

MapaBupokOAANoN yia evowpaTtwon eAaTivag

Alauoppwaon okapakinv yia ouokeuaaoieg TUNou burger

TeAeionoinon ekTUNWoNG Ke Xprion Bepikiou, UV kAN

EvowuaTwon XEpoUAIWV OTN OUOKEUAOTIES

®ulokOAAnon xaptoviou pe welle yia ouokeuacia npoidvTwv Heyahou Bapoug onwg bag in box,
anoppuUNavTIK@V KAM

VVVYVYVYYV

MapaAAnAa, n Etaipsia diacpalilel Tnv NoioTNTA OTN Napaywyn TG HE OUVEXH NOIOTIKO £AeyXo o€ OAa Ta
oTadia TnS napaywyikng diadikaoiac,

4.4 KuUpigg eyKATAOTAOEIS — AKiVvNTn TIEPIOUTia

1. I&10kTNTa AKivnTa

Méow TG anoppopnong Tng EYPQKTIZMA A.E. To 2005, n ETaipeia €xel oTn katoxr Tng diapépIoPa oTo
FaAa&idl we avahoyia ni Tou o0IkonEdou, we EENC:

] ] . . Avanpocappoyr
TonoOecia T.H. O1KOnédou Agia Ktnong N.2065/1992
NIK. TOYPIOYPH 2 T'AANA=IAI 638,81 Eupw 6.796,76 Eupw 2.718,70

To nooooTo ouvidlokTnaiag eni Tou olkonédou eival 10,2%, nTol 65,16 T.u. H aia KTong Tou oIkonédou
avTinpoownevel To 5% TnG ouvoAikng a&iac Tou akiviiTou (dlayepiodaToc), oupgwva e To un‘apib.
521/13.11.2000 cupBoiaio Tng oupBoAaioypdpou ABnvawv AikaTepivng EuB. Koutdakou, BAcel Tou onoiou
ayopdaoTnke To akivnTo anod Tnv EYPQKTIZMA A.E. kal To oroio nNeplypapeTal GToV NOMPEVO NiVAKA:

TeTpaywvika MéTpa
Alapepioparog

NIK.FOYPIOYPH 2 TAAAZIAI 63,38 Eupw 139.938,38

TonoOeoia A&ia KtTRong
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H TeAeutaia avanpooappoyn Tng aiag Twv napandvw akivATwv €yive Tnv 31/12/2004 olppwva pe Tov
N.2065/1992.

I1. Evoikialopeva AkivnTa
Ta napakdTtw anoteAolv TIG BACIKEG evolkIalOHEVEC EYKATACTACEIG TNG ETaipeiac :

Epyoordoio A’, Merauoppwon ATTIKIIG
NaunAiou 10 — 14 : 'Edpa TnG ETaipeiac, Mpagpeia — EpyooTdcio A*, ouvoAikng kaAuywnc 4.800 T..

EpyooTtdoro B’, Karw Knioia
BiATaviwTn 24 : Mpageia - EpyooTacio B, ouvoAikng kaAuywne 6.750 T.p.

Ano@rkn, Karw Kneioid
MeveEedwv 9 : Anobnkn A’ & B’ YAwv, ouvoAIkig kaAuwng 1.527 T..

4.5 TMpoowmko

H apiBunTikn €EENEN Tou npoownikoU TnG ETaipeiag kai Tou Opihou katd Ta dUo TeAeuTaia xpovia, onwg
auTn dlIapopPpwBONKe 0TO TEAOG KABE €TOUC, €ival N €ENC :

e PAPERPACK — TXOYKAPIAHZX I.A.B.E.E..
2005 | 2004
Al0IkNTIKO NPocwNIKO (MIoBwToi) 37 41
EpyatoTexvikd npoowniko (nuepopiodior) 71 88
ZYNOAO MPOZQMNIKOY 108 | 129
e Ouidoc PAPERPACK — TXOYKAPIAHZX 1.A.B.E.E..
2005 2004
AI0IKNTIKO NPoownikd (MIoOwTOI) 57 61
EpyaToTexvikd npoowniko (nUePopianion) 116 133
ZYNOAO NPOZQNIKOY 173 194
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5. NTAHPO®OPIEZ ZXETIKA ME TH AIOIKHZH

5.1 Mé£An Tou AloiknTikoU ZupBouliou

To AloiknTIKO ZupBoUAIo TNG ETaipeiac nou ouykpoTnnke o cwpa Pe To and 30.6.2003 npakTikd Tou A.2.
Kal €€eAeyn oUpQWva Pe anopaon TnG TAKTIKNG Mevikng SUVEAEUoNG Twv HeToXwv TG 30.06.2003, sival
EVVEAUENEC YE TPIETT BnTeia nou Arjyel To 2006 kai anapTileTal anod Toug €ENc:

ONOMATENQNYMO OEZH 2TO A.z. IAIOTHTA

Iwavvng Tooukapidng Mpoedpoc & AleuB. TUuBoUAOG EKTEAEOTIKO PEAOG
lewpylog OpaTng AvTINpOEdPOC EKTEAEOTIKO PEAOC

dwTI0¢ O0dWpPOU MéeAog AvVeEQPTNTO KAl JN EKTEAEOTIKO ENOG
MIATIGdNnC AvaoTaoiadng MéEAoc AVEEAPTNTO KAl YN EKTEAECTIKO HENOC
AAEEIOC Zyoupnonouhog MéeAog Mn eKTEAEOTIKO WENOG

Kopiva ®acoUAn - Mpapavakn MeEAoc Mn eKTEAEOTIKO PEAOG
Aapiavog XaT{nkokKIvog MéeAog Mn eKTEAEOTIKO HENOG
Mavayiwtng XpuoIKAaKng MgAog Mn eKTEAEOTIKO PEAOG
NikdAaog MkoTong MENOG Mn) €KTEAEOTIKO WEAOG

Emonuaivetar 0TI 0 K. AAEEIOG Zyouunonouhog ekAEXBnke npoocwpiva and To A.Z. Tnv 28.3.2006 ot
avTikaTaoTaon Tou napaitnBevtog peAoug k. Iwavvn ®wkd. H ekAoyr Tou Ba enikupwBei and Tnv endpevn
TakTikn Fevikn ZuvEAeUon TWV MeTOXWV.

Tnv Etaipeia sknpoownsi o Mposdpoc Tou A.Z. K. Iwavvng Tooukapidng Kal o€ NEPINTwon anouciac Tou o
AvTinpdedpog Tou A.Z. K. Mewpylog OpdTtng and koivou e Tov Olkovopikd AleuBuvtr Tng ETaipeiag k.
©eo@avn Avtwviou 1) Tov AleubuvTn AoyioTnpiou Tng ETaipeiag k. NikoAao ZETo.

5.2 Avwrara AieuBuvTika ZTeAéXn

Ta avwrara dieuBuvTika oTeAéXn TnG ETaipeiag sival Ta €&nc:

Iwavvng Tooukapidng, Mposdpoc A.Z. & AicuBUvwv SUPBOUAOC, 59 ETWV.

Anogoitog Tou OikovopikoU MavenioTnuiou ABnvmy, Tunua Oikovopikav & Epnopikav ENioTnuov. Zekivnoe
TNV KAPIEPA TOU OTNV OUMVULN OIKOYEVEIAKN £Talpeia To 1973 auéowc YETA TNV ano@oitnon Tou. AveAaBe
NANPWG TO EUMNOPIKO TUNHPA TNG ETAIPEIAC KAl KATAPEPE va EMTUXEl HIa ouvexn au&nan Tng NEAATEIAKNG TNG
Baonc. To 1979 avélaBe kabrkovTta MevikoU AleuBuvTn kai Tnv Oikovouikn AlebBuvaon Tng ETaipeiac.

Fempylog OpaTng, Avtinpoedpog A.Z., 32 €Tav.

Eivar anogoitog Tou Maveniornuiou Mepaing, Tunua Opyavwong kai Aloiknong Enixeiprioswy. Zekivnoe Tnv
enayye\yaTikn Tou otadiodpopia otnv ETaipeia and To 1995 kai onuepa OleuBUVEI TOUG TOMEIC TwV
MwARoewv, MAPKETIVYK Kal ANHOCIwV SXECEWV.

NikOAaog MkavéToog, AvanAnpwTnc Fevikoc AlEUBUVTNG, 41 ETWV.

Eivar nTuxiouxog Xnuikdg Mnxavikog Tou E.M.M. kai katoxog MBA ano To ALBA. ‘Exel diaTeAédel AIEUBUVTIAG
EpyooTaciou kar Aicubuvtic Mapaywyng otnv MOPNOZ A.E., levikdg AlEuBuvTrC oTnv povada UAIK@V
ouokeuaaiag 3N Tou Opidou FRIGOGLASS, evikog AicuBuvTnc otnv SPEEDEX kai Mevikog AlEuBuvTAG Tou
Opilou ANKER. Zuvepyaletal ye Tnv ETaipeia anod Ti¢ apxég Tou 2006 €xovrac avaidBel Tnv avadiopydvwon

TNG NApaywyikng kar ELnopIkng diaxeipiong.
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XpnoTtog TOAoG, Texvikog AleuBuvTnic, 53 ETWV.

Eivar nTuxioUuxoc Tng oxoAnc Ao&iadn kar dpacTnpionolsiTal oTov KAGd0 Twv ypapIKwv Texvwv eni 33
ouvanTa €. Epyalerar otnv PAPERPACK — TZOYKAPIAHS 1. A.B.E.E. ano 1o 1979 kai onyepa disubuvel TI¢
napaywyikeg Asiroupyieg Tng ETaipeiac.

Oso@avng Avtwviou, OIKOVOUIKOG AlEUBUVTAG, 37 ETWV.

Eivar andégoitoc Twv London School of Economics kai University of Durham (B.Sc., M.Sc.) pe avTikeipeva
onoudwv TIG AloIKNTIKEG EmoTrpeg kal Ta Xpnuartooikovopikd. ‘Exel epyacTei oTic Tpanela Kunpou, Eyvaria
Tpdnela kar Marfin Group oTouc Topei¢ Tou Corporate kai Investment Banking. Epyaletar otnv ETaipeia wg
O1KovopIKOC AleuBuvTnic anod Tov Askéuppio Tou 2002.

NikOAaog Z€érog, AicubuvTng AoyioTnpiou, 40 €Twv.

Eival nTuxioUxoc Tou Maveniornuiou Meipaiwg, Tunua ZTaTioTikng & AopahioTikng EmoTtiung.  Eivar péhog
Tou OlkovopikoU EmipeAnTtnpiou EAAGDOGC. ‘Exel epyacTei oTig etaipeiec ATPOMAAN E.M.E. kai ATPOKOM
E.M.E. wg AisuBuvTng AoyioTnpiou. Epyaderal otnv ETaipeia and To 1997.

Iwavvng XmpiavonouAog, AicuBuvTnc EpyooTaciou A', 47 €Tav.
'Exel npolinnpeoia 23 xpovwv o€ €TAIPEIEG TOU KAADOU EKTUNMOEWY Kal KuTionoliac. Epyaletal otnv ETaipeia
ano 1o 1996 kai ofuepa dieubuvel To A’ EpyoaTdaoio.

Fewpyia KoAoBoU-MixeAakn, AicubivTpia MpopnBeinyv, 50 eTwv.
'Exel npoUnnpeoia 30 €TV WE ONUAVTIKN EUNEIpia O €TAIPEiEC TOU €upUTEPOU KAGdou. Epyaletal otnv
Etaipeia and 1.2.2006 ondte avéhaBe kai To Tunua Mpoundeiwv.

NikOAaog Zi€pog, AicubuvTtig Alacpaiiong MoldTnTag, 57 eTwv.

Katéxel nTuyio epyodnyou — nhekTpoAdyou (onuepivou T.E.I.). ‘Exel epyaotei oav MpoioTapevoc Napaywync
otnv LEGRAND (eTaipeia nAekTpohoyikoU uAikou) otnv EAAGDa and To 1981 £wc 1o 1996. Eniong xel
epyaoTei oav MpoioTayevoc Mapaywync ornv COMPUTER SCHLUMBERGER ano 1o 1971 €wc 1o 1976 Kai
oav Office Manager otnv SCHLUMBERGER TECHNICAL SERVICES ano 1o 1976 éw¢ To 1981. Epyalerai oTnv
Etaipsia anod To 1997.

AnpnTpiog To1pToNnG, Yneubuvog EpyoaTaciou B', 31 eTav.

Katéxel nTuyio Business Administration kai MBA oTa Xpnuartooikovodikd and Tto ESCM, FaM\iac. 1o
napeNdov éxel epyaoTei otn XIOS BANK kai aTov ‘Opido Bapdiviyidvvn. ZTnv Etaipeia epydaletal and Tov
ZenTépBpio Tou 2003 kal orpepa sival YnelBuvog Tou B’ EpyooTaaiou.

Anod Ta péAn Tou A.Z. kal Ta JIEUBUVTIKA OTEAEXN TNG ETaipeiag kaveig dev €xel kaTadiKaoTel yia ATIHWTIKES
NPAgEIG, 1} OIKOVOMIKA E€YKANUATA, 1 €ival avapeUelydévog Oc OIKAOTIKEG EKKPEWOTNTEG MOU aAPOpPoUV
NTOXEUON, €YKANUATIK npd€n Kkal anayopeucn AoKNonG EMIXEIPNUATIKAG dpacTtnpidTnTac n/ Kai
XPNHATIOTNPIAK®OV GUVAAAQY®V.

5.3 ZuppeTroxés Twv MeAwv Tou A.Z. 010 A.Z. Kail 010 MeTOoX1kO KepdaAaio aAAwv
ETaipeiwv

Ta péAn Tou A.Z. TnG ETaipsiac mou CUMPPETEXOUV oTn Oloiknon )/ Kal OTO WETOXIKO KEPAAAI0 AWV
ETAIPEI®V PE MOOOOTO PEYaAUTEPO Tou 3% napouaialovTal oTov akdAouBo nivaka:
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MéAog A.Z.

Iwavvng Tooukapidng

Fempylog OpdaTng

AAEEI0G Zyoupnonoulog

ETaipeia

Apoi dwka ABEE
Promocarton A.E.

Bikpap EME

Mnévuap EME
FaBpinAidou M. & ZIA O.E.
Tooukapidng I. & A. O.E.

raBpinAidou M. - I. Tooukapidng &
2IA E.E.

Mnoyiakn E. & ZIA O.E.

EAévn Mnoyiakn - I. Tooukapidng &
2IA O.E.

Tooukapidng I. & ZIA O.E.
Iwavvng Agipedng O.E.
AnooToAdrtou M. & ZIA O.E.
Mapiavva Togkou & ZIA O.E.
Promocarton A.E.

Agpoi dwka ABEE

B. KwoToUpog & ZIA O.E.
M. AnooTohdaTtou & ZIA O.E.
Makpidou AvT. & ZIA O.E.
M.TaBpinAidou & ZIA O.E.
M.ZnuponouAou & ZIA O.E.

M. TaBpinAidou - I. Tooukapidng &
2IA E.E.

3. &T. MNanaddkou & ZIA O.E.
A®OI XpioTonoulor & ZIA E.E.
I.Znuponouhog & ZIA O.E.
Mako Ntoyiou & ZIA O.E.

E. Mnoyidkn & ZIA O.E.
E.KaoTéAag & ZIA E.E.

E. Mnoyidkn - Tooukapidng & ZIA
O.E.

L.Tooukapidong & ZIA O.E.
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2YMMETOXEZ MEAQN A.Z. ZE AAAEZ ETAIPEIEZ

@¢on A.L.

Méhog
Mpdedpog
AlaxeIpioTig
AlaxeipioTnig
AlaxeipioTig
AlaxeipioTnig
AlaxeipioTnig

SUVOIaxeIpIOTNG

SUVOIaxeIpIOTNG

AlaxeipioTnig
AlaxeipioTnig
AlaxeipioTnig
Méhog
AvVTINPOEdPOG
Méhog
ETaipog
ETaipog
ETaipog
ETaipog
ETaipog

ETaipog

ETaipog
ETaipog
ETaipog
ETaipog
ETaipog
ETaipog

ETaipog

ETaipog

MoocooTo
ZUMHETOXNG

40,00%
33,33%
25,00%
25,00%
50,00%
25,00%

37,50%
37,50%

3,33%
12,50%
16,67%
16,00%

26,00%
16,66%
33,33%
50,00%
8,50%
50,00%

50,00%
50,00%
5,00%
50,00%
37,50%
10,00%

37,50%

33,33%



Kopiva MNpagavakn

Aapiavog XaT{nkOKKIVOG

MavayioTng Xpuoikakng

I.PoUna & ZIA O.E.

MIMENMAP ENE

M. AnooToAdaTog ENME

BEN TEAM EMNE

BEN AADA & ZII'MA EMNE

BIKMAP ElE

ZyoupnonouAog - NToylou EME

E. & M. KaoTéAAag ENME
A.Zyoupnonouhog - I.MeTagag ENE
LIwavvou & ZIA ENME

Benalex AE

A.Zyoupnonouhog - I.MeTagag AE
ANEEI0G ZyoupnonouAog AE
Conalex Ktnuatikn AE
Promocarton A.E.

Agpoi dwka ABEE

Néa AkTiva AE

EidIkeg ExdoOoeIg AE

Mélhov Group (Fkpoun) AE
ExdoTikr} Bop. EAAGdog AE

ExTunwoeig IRIS AEBE

Multimedia AE

Eurostar ATEBE

Triaina Travel - 2T. Aayag AE
Studio ATA AE

Action Plan AE

Action Plan HR AE

EAMNvika Mpapuata AE

BiBAlonwAeia ManacwTnpiou AE
AOA Digital AE

Ramnet AE

Ramnet Shop AE

INlooog AE

Mikpeg Ayyehieg AE

A.E. ExdoTikny Movonpoownn EME
Abnvaika Nea AE
MixaAakonoUAou
ToupioTikn A.E.
Néa AkTiva AE

Eidikég EkdOoEIC AE

KTnuatikn-
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ETaipog
AlaeipioTng
AlaxeipioTng
AlayeipioTng
AlayeipioTig
AlaxeIpioTig
AlaxeIpioTig
AlaxeipioTig
AlaxeipioTnig
AlaxeIpioTnig
Mpdedpog
Mpdedpog
AvVTINPOEdPOG
Mpdedpog
Méhog
Méhog

Méhog
AvTinpdedpog Kal
A/vav Z0pBoukog
Méhog

Méhog

Méhog &
AvanAnpwTng
A/vav ZUpBouiog

AVTINPOEdPOG
AVTINPOEdPOG
AVTINPOEdPOG
Méhog
AVTINPOEdPOG
Mpdedpog

Méhog & A/vav
SUpBouAog

Méhog

Méhog
AVTINPOEdPOG
AVTINPOEdPOG
Méhog

Méhog
ExkaBapioTnig
Méhog
AvTINPOEdPOG Kal
A/vav ZUpBouiog
Méhog

Méhog

5,00%
50,00%
45,00%

5,00%
10,00%
33,33%
49,00%
50,50%

3,00%

5,00%
93,58%
50,00%
50,00%
80,00%



ExdoTikr} Bop. EAAGdoG AE Méhog -

Multimedia AE MéAog -
ExTunwoeig IRIS AEBE Méhog -
Eurostar ATEBE Méhog -
Triaina Travel - 2T. Aayag AE MéAog -
EANvIka Mpdppara A.E. Méhog -
Action Plan AE MéAog -
Action Plan HR AE Méhog -
AOA Digital AE Méhog -
Ramnet AE Méhog -
Ramnet Shop AE Méhog -
MixaAakonouUA KTnuarikn- . -
toloronioy  Kmone |y
A.E. ExdoTikr) Movonpoownn EME ExkaBapioTnig -
ABnvaikd Nea AE Méhog -
NikoAaog F'koTong Studio ATA AE MéAog -

Mépa anod TIC avwTEPw €TaIpeiec, Ta YEAN Tou A.Z. Tng ETaipeiac dnAwvouv 6T dev GUPHETEXOUV OTO A.Z. Iy
OTO WETOXIKO KEPAAAIO GAAWV ETAIPEIV OE NOCOOTO PEYAAUTEPO TOU 3%, OUTE AOKOUV EMIPPON), OUTE EXOUV
ornoladnnoTe oxXeon HE AANEG ETAIPEIEC EKTOC TWV NAPANAVW.
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6. NAHPO®OPIEZ ZXETIKA ME TIZ NPOONTIKEZ THZ ETAIPEIAZ

6.1 nNMpoowareg E¢eAieig

Ta TeAeuTaia xpdvia n ETaipeia €xel avTIHETWNIOEI ONUAVTIKEG DUOKOAIEC UE anOTEAEOHA va NANyei
TOOO N anoTeAeopaTikOTNTA TNG, 600 kal n avantufiakn TnG nopeia. Kupio aitio autou e€ivai n
YEVIKOTEPN UMEON NOU NApoucialeTal oTnv eyXwpia BIONXavikr napaywyr, n onoia onwg yiverai
avmIANnTO ennpealel OAOKANPN TNV NApaywylkn alucida kal ouvenwg kal To KAGdo Tng
ouokeuaoiac. Anoppoia TnG UQPeonc PETA&U AMwv, €ival n Peimon TG napaywync kar kat’
enékTaon NG {nTnong yia €idn ouokeuaciac, n navuon AsiToupyiag r HETEYKATAOTAON OTO
€EWTEPIKO EYXWPIWV NAPAYWYIKWV HOVAdWV Kal N EVTATIKOMNOINon Tou avraywviouou.

AsIToupywvTac os €va TETOIO NePIBAAov, n ETaipeia ennpedoTnke onuavTika, OcdOPEVWV TWV
upnA@v €nevOUCEWV MOU €XEl MpayhaTtonoinosl oe  oUYXPOVO PNXAavoAoyikd €EOMNAIOUO,
OUYKEVTPWVOVTAG dnAadr oTo napeABov 1I31aiTepa uwnAd oTabepd KOOTN OE OXECH ME TNV OTACIUN
nopeia TnG ayopdc. MapaAnAa, n €vraTikonoinon ToUu avTaywviopou odrynoe o€ éva KabeoTwg
OTAoINOTNTAG KAl TWV TIHWV, HJE ANOTEAECHA va EUVOOUVTAI Ol MIKPOTEPEG NAPAYWYIKEG HOVADEC HE
XaunAOTEPA KOOTN AEITOUpYiac.

Mapd TiIc npoava@epbeioec duakoAiec, n ETaipeia katapepe va diatnprosl To WEPIDIO TNG OTNV
ayopd, yeyovoc mou Tnv kabioTa PEXpI OnpeEpa NnyETIda OTo KAAdO TNCG oupnayouc XapTivng
ouokeuaoiac. MapaAAnAa, eAneBnoav pETpa waTe va dlIaoPpaliaTei n JeANOVTIKT) avanTulakn TN
nopeia kai n 6go To duvaTov CUVTOUOTEPN €nava@opa Tne kepdogopiac Tnc.

TeToI0 PETPA agopoucav oTnv avadiapbpwaon Tou EvepynTikoUu TNG HEOW KUPIWE TN NWANONG ToU
pNxavoAoyikou €€onAIGUoU nou dev anedide Ta AVAPEVOUEVA KATW anod TIC TPEXOUTEC OUVONKEG N
g€ixe avTikataoTabei, otnv avadidpbpwon Tou avBpwnivou OUVAUIKOU, OTNV UIOBETNON OTEVQWV
npoUnoAoyiopwv 00wV Kal aTn Xapagn veac eUnopikngG NOAITIKNAG HE EUPACT 0TOUG KAAdoUG nou
napouaialouv evrovoTepn avanTtuiakn nopeia. ‘OAa autd ouvteAoUV OTNV ONUAVTIKN HEIWON TWV
€€00wWV TNG ETaipeiag kar on BeATinon Twv NepIBwpiwv TNC.

Me yvodova Ta napanavw, n Aioiknon Tng Etaipeiac oTic apxég Tou 2006 eEeTalovrag TIG
eval\akTIkEC AUOEIC yia Tn BeATioTonoinon TnG napaywyikng diadikaciag, PE anwTEPO OTOXO TNV
AnNOTEAEOUATIKN MEIWON TOU KOOTOUG NApaywync, ano@acios TNV XwpoTa&ikr avadiapdpwaon Tng
napaywyng He Tn HETAPOpa OAou Tou napaywyikoU €EonAIOPOU O €va XWPO. ZUYKEKPIYEVA,
apxika anopacioTnke N CUYKEVTPWON TOU OUVOAOU TwV YPAUPWV nNapaywyng oto B' EpyooTdaaoio
™G ETtaipeiac otnv Kngioild kai n npoowpivr] xpnoigonoinon Tou A’ EpyooTaciou oTn
MeTapopPpwon anokAEIGTIKA yIa XPon YPageiwv dioiknong Kal anobnkwv.

H ouykévTpwon auTn TNG Napaywync avapevetal, HETAEU AaAwv, va oupBAaAAel onuavTika oTnv
BeATIOTONOINON TOU NPOYPAMMATIONOU napaywync kai ortnv avénon TnG napaywylkoTnTac.
MapaAAnAg, n dioiknon Tn¢ ETaipeiac ekTipa OT Ye TNV PeTeykaTaoTaon 6a undp&ouv onPavTIKEG
OIKOVOMIEC KAIIaKag OTOUC TOWEIC TOU NPOCWIKOU KAl TWV HETAPOPWY, Ol oroieg 6a odnyroouv ot
MEIWON TWV Yevikwv €E00wV NApaywyng kai otn Heiwon Twv €E00WV HETAPOPWY, KUPIWG
NUIETOIMWV anod To €va €pyooTdacio oTo AANo. EminAéov n kivnon auTh avapéveral va odnynoel
OTNV anoTeAeoUaTIKOTEPN eMIBAEWN Kal €V YEVEI EAEYXO TNG Napaywyikng diadikaaiag, o onoiog
unoAoyileTal OTI Ba odnynoel 0 GNUAVTIKN PEIon Tou GUVOAIKOU KOGTOUC Napaywync.

Ma TNV anoTeAeoPATIKOTEPN OUYKEVTPWON TNG napaywyikng diadikaoiac, n ETaipeia npoxwpnoe
OTIC apXEC TOU £TOUG Kal oTn MioBwon anodnikng nAnciov Tou B’ EpyooTaciou, pe oTdXo TnVv
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duvaToTNTa HETAPOPAC NAvTog €idOUC ANOBEPATWY ETOIMWY, NUIETOINWV KAl NMPWTWV UADV OF
XWPO KOVTIVO TNG napaywync. O ev AOyw anoBnKeUTIKOC XWPOC €XEI AVTIKATACGTNOEI AVTIOTOIXO
XWwpo nou evoikiale n ETaipeia otnv nepioxn Tou AonponuUpyou, N HiIoBwon Tou onoiou €xel non
OTAMATAOEL.

H peteykatdotaon éxel NoOn &ekiviosl kai €xel npoypapuaTioTei va dievepynBei oTadiaka,
npokeigévou va pnv diatapaxdei n napaywyikn diadikaoia Tng ETaipeiac.

KaTtd Tn dIapKeIa Twv £pyaciv dIapopPpwonc TwV XWPwV oTo B’ EpyooTacio kai HETA anod OXETIKN
MEAETN nou OlevepynOnke, ANo@AcioTNKE va €ykataoTaBouv Kai ol OIOIKNTIKEG UMNPECIEC TNG
ETaipeiag oTo B’ EpyooTdaio, £Ta1 woTe va diveral n duvatoTnta otnv ETaipeia va orapatiosl T
pioBwon Tou A’ EpyooTaaiou, To HIoBwTHPIO Tou onoiou Afjyel Tov OKT®RPIO TOU TPEXOVTOG ETOUC,.
Me Tov Tpono auTo, n ETaipeia 6a anooBEcel TO CUVOANIKO KOOTOC TNG METEYKATACGTACNC, TO OMOIO0
unoAoyileTal OTI Ba &enepaocsl Ta € 300.000, péoa oc OIAOTNUA HIKPOTEPO TwV dUO ETWV,
AapBavovTac unown HOVO TN HEIWoN TwV AEITOUPYIKWV €E00WV Nnou Ba ano®epel TENIKA N diakonn)
NG pioBwong Tou A’ EpyooTaaiou.

H olokAnpwor, Tng Jdlauoppwong Twv OUVOAKWV OIOIKNTIKWV KAl NApaywylkov —XOpwV
TonoBeTeiTal Xpovika Tov Iouvio Tou 2006, evw N 0AOKANPpwON TNG HETEYKATACTAGNC TOU GUVOAOU
Twv dpaocTnpioTNTWV TG ETaipeiac 6a npayupatonoindei kata Tn dIAPKEIA TOU TPITOU TPIUAVOU
Tou 2006.

6.2 ZToxOo! KaI ZTPATNYIKNA

H peAoVTIKR oTpaTnyikn TNG Aloiknong ENIKEVTPWVETAl aTNV NARPN evapuovior TnG ETaipeiag oTig
TPEXOUCEC EMITAYEC TNC ayopdc, HEOW TNG OUveXOUC Kal AmnOTEAEOMATIKNG AEITOUPYIKNG
avadiapbpwonc, n onoia Ba peiwoel 600 TO duUVATOV MEPIOOOTEPO TO KOOTOC MAPAYWYNC Kal
AeiToupyiacg, og ouvduaouo We TNV NPoondbela yia uyin au&naon Tou KUKAOU £pyaciov.

KUpiol napdyovTec TnG ev AOyw oTpaTnyikng yia To eyyuc JENNov eivat:

> H emituxnc peteykataoTaon Tn¢ ETaipeiac og éva e€pyooTacio, n onoia onwg
npoava@eponke £xel dpopoAoynOei kal Ba eniPEpel NOANANAG oPeAN oTn AsiToupyia Tnc.

> H enituxnc Oieioduon oTo NeAaToAOylo Tou &evlIaQEPOVTOG TG ETaipeiag, pEow TNG
olvaync VEWV OTOXOMOINKEVWY OUVEPYAOIWV Kal avanTu&ng Tou undapxovToc niBupnTou
neAaTtoAoyiou.

> H ouvexng dieupuvon TG YKAPAC Twv QAppoywv TnG ETaipeiac kal kat' eneKTAon Twv
NPOOPEPOUEVV MPOIOVTWY, TA OMnoia €UNEPIEXOUV UWNAN npooTIBéuevn agia kal UPnAEg
MOIOTIKEC NPOdIAYPAPEG, E OKOMO TNV NEPAITEPW dIAPOPONoinNcn and Tov avraywviouo.

Tautdxpova n Aloiknon Tou Opilou, avmiAauBavopevn OTI n ONnUEPIVR KATAoTAon TngG ayopdg
EUVOEI TIG avakaTaTa&elc oTov kAado, NapakoAouBei aTeva OAeG TIC eEEAIEEIC NPOKEIPEVOU O 'OMIAOG
va 01adpapaTiosl oNUAvTIKO POAO O VOEXOHEVN OUYKEVTPWON ToU KAGOOU. ANWOTE N naykoouia
ayopd TnG XApPTIVNG OUOKEUATIAc £xel epgaviosl €dw Kal ApKETO KaAIpO TACEIC OUYKEVTPWONG O€
oAlyapiBuouc noAueBvikoUG KaBeTONOINKEVOUG OUIAOUG ETAIPEIQV, (PAIVOUEVO MOU AVAMEVETAl va
evTarikonoinBei aTo JEAAOV Kal OTNnV gyXwpla ayopd.

2e k@Be nepinTwon, n Etaipeia €&eTalel kabe miBavotTnTa Ouvepyaaciag n onoia €ival ikavn va
ONMIOUPYNOEl OIKOVOMIEG KAIMAKAC Kal OUVEN®C NPooTIBEYEVN a&ia yia Toug PETOXOUG, HECW TNG
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IoXUpOonoinonG TN B€ong TnG oTnv gyxwpia ayopd Kai TnG evouvapwong Tng 0pacTnpioTnTAacg TNG
0TO €EWTEPIKO.
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7. ZTOIXEIA METOXHZ

H petoxny Tng PAPERPACK I.TZOYKAPIAHZ A.B.E.E. &kivnoe Tn dianpaypdreuon oto XpnuaTioTnpio ASimv
ABnvwv oTig 19.10.2000. H Tiuni kAeigigaTog TnG MeToxXNG oTo X.A.A KaTd Tn TeAeuTaia ouvedpiaon kabe
ufva ano Tov Iavoudpio Tou 2005 £w¢ Tov Askéuppio Tou 2005, o OyKoC ouvaAAaywv kal n a&ia Tou
OuVoAIkoU unviaiou 6ykou cuvaAAaywv napaTifevral oTov napakdTw nivaka:

Hugpopnvia ZuvoAikn A§ia ZuvaAAaywv ZuvoAIkOG ‘'OykoG Tiun KAsioiparog
Mnvog (o< €) ZuvaAAaywv Mnvog (o€ €)
31/1/2005 16.560 7.670 2,27
28/2/2005 19.770 8.340 2,20
31/3/2005 21.990 10.950 1,98
28/4/2005 17.780 10.270 1,89
31/5/2005 13.000 7.090 1,67
30/6/2005 8.050 4.740 1,72
29/7/2005 15.430 9.040 1,87
31/8/2005 46.300 29.490 1,56
30/9/2005 65.820 41.290 1,60
31/10/2005 12.470 7.890 1,63
30/11/2005 28.540 17.550 1,53
30/12/2005 29.800 18.632 1,82

>Ta dlaypdupata nou akoAouBoUv napoucialovral n €EENIEN TNG TIUAG TNG METOXNG TnG PAPERPACK
I.TZOYKAPIAHZ A.B.E.E. kai 0 Oyko¢ ouvaMaywv eni Twv TITAwWv Tng, anoé Tnv 3.1.2005 €wg Tnv
30.12.2005:

TN KAeioipatog
3,0
2,5
2,0
1,5 |
1,0 |

0,5

0,0

3/1 2/2 4/3 3/4 3/5 2/6 2/7 1/8 31/8 30/9 30/10 29/11 29/12
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Oykog

30.000 ~
25.000 -
20.000 -

15.000 -
10.000 -
5.000 -

0,
3/t 3/2 3/3 3/4 3/5 3/6 3/7 3/8 3/9 3/10 3/11 3/12

H diakupavon Tng TIWAS TNG YeToxnc TG PAPERPACK I.TXOYKAPIAHZ A.B.E.E. oto X.A.A. GUYKPITIKA HE TNV
avTioToixn nopeia Tou MevikoU AgikTn napaTibeTal oTov nivaka nou akoAouBei:

4-OeBf 10-Map 18-Anp 24-Mai 28-Iouv 1-Auy 5-Zen 7-OkT 11-Noe 15-Aek

—— Paperpack —— l'evikog

H xpnuatiotnpiakry afia Tng PAPERPACK I.TZOYKAPIAHZ A.B.E.E. Tnv 30.12.2005 avepxoTav O€
7.194.623,80 Eupw.
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PAPERPACK-T2OYKAPIAHZ 1. A.B.E.E.

ETnoio AgATio 2005

8. OIKONOMIKEZ KATAZTAZEIZ

8.1 Zuvornmkég ETnoieg Oikovopikég Karaoraoeig 2005

PAPERPAC
TIOYKAPIAHE I. ABEE
Bropmpyonvian Xeiprivig Iuoksuaios

K’ PAPERPACK - TXOYKAPIAHZ |. A.B.E.E.

IYNOMTIKA OIKONOMIKA ETOIXEIA KAI MTAHPO®@OPIEL THE XPHEHE A0 1 lovouapiou 2005 péxpt 31 Aexepfpiou 2005

[Anpooewdyevo oo tou v, 2190, apdpo 135 yia t:riLxElpmcls NOU QUVTAOOOUY ETNOLES OIKOVOUIKES KOTOOTAOELS, EVONOUUEVES KOl un, katd o AATT)

Ta nopoxdtw otowxeio kol nAnpopopies atoxedouy oe pio yevikn

i

s, énow

¥iG TV ooy
ofoKANPLOPEYN EIKGVD NS CIKCVOHLKAS. Bt:ms HOL T umﬂ:apmmv ™S, NpENEl vo :&umpnmuzl npdofioon oTis ETAMES

Aoyiath. Eve pnopel vo pife ety b

I Kai 1a nmt:ﬁtupntu s PAPERPAI:K TEOYK#HM! I ABEE. kot Ty Bunﬂou PAPERPACK. O avayvwaotns nou emintd va aviihoet

P 10 eV Adyw oroweia,

nou o AueBvi Aoy Mpdwno koBus ko oy £xBeon EAéyxoU Tou oprwTod EAsyKT

ETOIXEIA ENIXEIPHIHE
dnetBuvan £dpas Evowpelos:

Mounflicw 10-14, 144 52 Metopdpepuwon, ABfiva, EARGSD
101

ITOIXEIA KATAETAIHE ANOTEAEIMATON NEPIOAOY
Mood exgppaopéva ge xiabes €

“P'ﬂ-‘ﬁﬁs l;‘o‘Pﬂ’OU Avuviyuov Eaip :5 ek . 1 Epronis ENOMOIHMENA ITOCXEIA ETAIPEIA
Appdtiua Mopopxio: evien Mpapparsio Epnopiou " " r .
IiwBeon Avowntikod Zupfoudiou: Mpoebpos: hudvvns Tooukapibns, .ﬂ\mnpnsﬁpos chpylns Opmns P LSS 113120k LII20E 113120
Mén: Kopiva T} , ARéEwos £ Kixfos epyaouiv 19.874 20.979 13.436 14609
,':. b et I'kdtons Mixzd képbn 3.995 4,086 2175 2116
Distios Beobis s oo d . Képbin npo pépuy, b fl 1.030 462 390 -398
} ¢ i Ethoay i Képbin npo Oﬂpuﬂ' ml:n‘. enevbut. ammhmuuv‘!t onooféoewy 2,609 2,056 1.668 837
KotaoTdoswy [and 1S onoies oviAREnKkoy Ta Képbin/Znyles npo pépuy 395 -242 =47 -1.061
QUVONTIKG aToLKEfal: 28 Mopriou 2008 Dépot -503 218 —283 —i0
Oprwrds eAcywrns Aoyiotfs: Tesipyios MNopaoxeudnoufos Képlin/Znpies pevd and pépous 08 1
Efeyrtivn exawpeia: Grant Thornton A.EO.E. Komavépovto ge:
Tinos éxBeons eféyxou eReykTv: Me oLV YYLIUN-E|RpOcn OF YEYOVGS PETE TV Merdxous Eraipelos =375 -859 -3 -1.021
npepopnvia loodoyiopod dikeipota Meloynpios 267 337 - =
MnelBuvan Bobixtiow Exmpeios: www. paperpack.gr KépBn/Znpies perd ond pipous ovd petoxn - fomkd (os €) -0.08 -0.22 -0.26
LTOIXEIA KATAZITAIHE METABOAQN KABAPHE BEIHE NEPIOADY
MNood exppoopéva o xiA1dbes € n :TOIXEM I:"O.‘\DI‘IZ;I:!; €
ENONDIHMENA ETOIXEIA ETAIPEIA PIELERERARURYS SR A MIARES
A0S IR0 IS 32004 EMTGRMENA ETOELR EIAEN
KoBop Béon évapns nepiéBou (1/1/2005 ko 1/1/2006 ovtiotown] 7,168 7.933 5.402 G423 | ENEPTHTIKO 3122008 31202004 NN2E005 311212004
Metofiofin petoxiod kepaioiou -3.044 -245 -3.044 -245 | Mayio orowein evepynuikod 12.089 14174 11.988 13.934
KoBopé eloddnpo kotaxwpnpévo on’ cuBeias otnv koboph Béon -65 =160 -15 0 | AncBépora 3087 4047 2516 3.259
Meraodf Aoy Aoyapaopcy 3044 245 3.064 265 | Anaithaeis ond neAdres kol AoInés epnogixés anorfons 9841 10.185 7476 7.893
Ktpﬁn s nepusBou, 1A and pépous ; -108 -521 -331 -1.021 | Aaing orowein evepynuikod 1.334 1126 651 374
o yog -248 -85 g 0 | EYMOAD ENEPTHTIKOY 29531 225631 0
Kaofioph Béan ﬂnﬁns nepdbou — a—
[31/12/2005 kan 31/12/2004 avriotowa) 6.747 7.168 5.056 5402 | NABHTIKO
MokponpdBeopes UNoXpewocts 10696 11.486 10509 11.297
ETOIXEIA KATALITAEHE TAMEIAKON POON .
L 3799 4426 3772 4.400
Nood exppoopévo oe xidlGbes € Aoinés fpoxunpiBEoyEs UNaXpELITES 5119 6.451 3.294 4,362
ENONOIHMENA ETOIXEIA ETAIFEIA Iovodo unoxpeioewy (o] 19614 22364 17.575 20.05%
1N-3112005 113112004 1/1-3112005 1/1-31/12/04 | KoBopr Béon Metéxwy Etalpeios 4,982 5.380 5.056 5.402
faxeipoto Mewoynpios 1.76% 1.787 -
Topeioxés Poés Aertoupywtav Apoomplotfity Livodo KoBaphs Béons [} B.747 7.168 5.056
Kiépén npo qopuwv 395 -242 -47 -1.061 | EYNOAD NABHTIKOY (2] +(] 26.361 2953 22,631
MiéaviMelov npooagpioyés yia: —_— — =
AnooBaes 1560 159 1278 1285 NMPOIGETA ITOIXEIA KAl TAHPO®OPIEE
Anoteféopana enevbutikhs Gpun‘r.nplétnws -689 -343 -678 -326 | 4. o nmpms o Dpifiou nou - o s - e ¢6pa tous, @
)(ptcumn&m(ukm Kot ouvnrpn £Eoba 841 983 830 a70 Ko s avidey popofoyikes ToUs Xphoets, tival:
L o) MEBobos ofikfis evonoinans
wivnans 1 nou axenifova W ns ﬂ‘"‘"\Pﬂﬂs Spagtrpidtntes: PAPERPACK - TEOYKAPIAHL | ABEE. Effd6a Mntpusfi 2004-2005
Meiwan/[atEnan] anoBepduuwy 950 909 T4z 1.014 | PROMDCARTON AE. Effata 50,00% 2003-2005
Meiwan/[atEnan] anofoewy 123 346 180 274 | AQDI OOKA ABEE Effasa 35.00% 2003-2005
Adgnan/[seitaan) i [nfinv tpaned: -949 -470 -1.144 -193 | MéBobos kaBapfis BEons
Meiov: ADO| BAAXOY ABE, Effidba 21.00% 2002-2005
Xpewaonikol Tékol kol ouvogh £5oba kotaPepAnuéva 841 -983 -830 -g70 | 2 Eni twv noyiwv mol:z[wv uuv :mlpzlu]v ﬁEl‘ vpiotaviow epnpdypoto fdpn. 3. Aietaipikeés nwinoeis: € 11484124,
I(amﬂeﬁfhuévm @épm -323 47 -GE 52 .500, € 154.122.81. & ApiBpds muaxoﬂauumu npegwmrod Kotd
Edvedo 18, o B fal 1.087 347 284 o571 | 31/12/2005, OMIAOE: 173 umuu ETAIPEIA: 108 dropa. 5. Extds and enifilkes BlekBiknoes ms |Il'|(pkll15 word tpitwy noood €
= E ‘ ' "' 3 = - — | 6BB.411.09 yio uis onoics undp: ENOPKES CPNPaY) pficies ko avapévera Buwolwon, Sov undp
Tounants Poés ity o v affles enifikes N und in koBuws kol a v 1 B up\'uvmv nou r:vﬁ:x:ml Vi EXOUV ONPIOVTIKR
ppdipron Yy Kl Aoty 28 -3 28 =14 0 . s on Ty tou Dplfou. 6. Tus L Tou 2004
A\'opu "w 'T"-Wﬁ"'“" ROyl NEQIOUCLOKLIY TTOLKElY -184 -327 -58 160 | oy nepioppaverar pe ‘mn psEoén s oAk EvOnginans Kot n Buyatpun EYPOKTIEMA AE. n ool anoppopABnse and
.- Kk Guibov noyiwy 869 77 869 77 pntpukn etaipelo kot tn Bidp ms T puébou, Euykekpipéva pe tny K2-1683/7-2-2005 endpoon tow
T5K°' "V"‘P“N““ ' 139 213 T 200 pyeiou Avanugns, i n s 100% s EYPOKTIEMA AE. ond tv pntpikr olpguva pe us
Xpry'xd oroixein oe ebfoyn ofia péow onotefcopdtuy -67 -118 46 61 | Bionagets twv opBpeav 1-5 tou N. 2166/1993 koi Twy dpBpwy 69-78 tou K N. 2190/1920. O loofloyayits Metooxnuamioliod
Mepiopara eonpoxBevia 1] 1} 203 46 | tns EYPOKTIEMA AE. fitov autds tns 301'05."21]0& KoL ouvencs pe 31/12/2004, Eeﬁuu:vou 61 n eV Adyw ouysdveuan Bev
Edvofa ciapocovilexpodiv] enevButikuv Spatnpotftuwy (] T84 =186 1.231 210 | elxe oxdpn ofoxingwBel, éxouv Y ms . H EYPOKTIEMA AE. éxer efeyxBel
Tauew Ky popofoyikg péxp km T xphon 2003 T H Emlpﬂu rou o Opsies oty nopodoa xphon EPApEODTAY Yia NPT opd ta AMXA
iEE1s and aignan i i} o 0 o tn alviogn twy Owovepikiy Ketootdaeeov, Fro nnioa outd napotiBieviol auyxpiokd peyén ms xphoews 2004 Pdael
EEopiiioas aveiuy 1.465 1341 465 1341 |ANXN. 8. D1 Exfoies O ané to 6o tv 28/03/2006. 9. Trv 21/3/2006
2 7 . i ) : ' nup\lmﬁmc ond péfos tou AL o K lwdvwns Cuwkds, n Aroiknon s Etaip va Bewpel du and v xphion
E&M"':;': ARSIV DK n ks picBsls [ peddon) 223 1;: g 2006 Eev ouvipdxouy ol npolnoBEoels nou Béter to AAN 27, nop. 13 nepimmeon fi, Baoel vov onolwy n £topsio ADO DOKA
N)U!_IR : ﬁﬁ F '135 g 0 ABEE. evoneieitm pe tn piBobo tns efwkhs evonoinans. Tuvenws. n ev Adyw twupcul Bo evonoleltal gTis eNdPEvES XpAooLs
Mepiopon MngewBévio - 5 pe tn p£Bobo s KoBophs Beons. To B2pa outd onotefiel kaw tnv Eppoon oe yeyovds petd v nuepopnvia loofoyiopod, oo
EdvoRlo ewopocov/{enpotiiv) xpnpotobiotikey W“m"l’l“""““ fy) 1851 -1509 1465 onoio ovaipéperal n ExBean Eﬂé\!:w tou Opwuwrod EAykti Aoyioth kat yia To onolo nepaitépuw avéAuan undpxes aunv
KoBopn oukr | topELaKY ol nnpurpuqm 12.35 v E 0 01 oplotikés npoooppoyés petafoons ota ANXN
iooBlvopwy nEpluﬁvu la] + (B) + Iy 20 -348 50 -180 pop W ooy Ko Scazwv T ann[u m:uv KOtd TS " € s Xplions,
Tapewakd GroBéaun wot 10obivap évapins nepiss 359 734 175 355 | Adyw avay nou and v i i andppign Ganaviv
Tapeiaxd 61086 gy e A " 379 386 226 175 |onous wpuﬂwmfs opxis, Avafuon tav ev Adyw TpononoIRCEWY undpxel otny nopdypago 12,32 Ty Exfouwsy Dikovopkuy
—= ] Kotoordoewy.
METAMOPDOEH, 28 Mapriou 2006
OMNPOEAPOLTOY AL O ANTINPOEAPOEZ TOY AL 0 DIKOMOMIKDE MEYBYNTHE O AIEYBYNTHE ADTIETHRIOY
IQANNHE M. TEOYKAPIAHE FEOPTIOE L OPATHE BED®ANHE N. ANTONIOY NIKOAAOE A. ZETOL
AAT. | 192855 AAT KA 251578 AAT NO1B32E AAT. ABI52T3

Ap. Abelos OEE 00192294 Téfews

22




8.2 ETtRoigg Oikovopikég Karaotaoeig 2005

OMIAOZ ENIXEIPHZEQN
PAPERPACK — T2OYKAPIAH2 1. A.B.E.E.

9 PAPERPACK"

TZOYKAPIAHZ |. ABEE

Biopnxavia XapTivrg Zuokevaoiag

ETnoieg OikovopikéG KaTtaoTaoeig

yla Tnv Xpnon ano
1 Iavouapiou €w¢ 31 Askepppiou 2005

BeBaiwveral 6T o1 ouvnupéveg etnolec OIKovopikeg KaTtaoTaoeic Tou OpiAou kai TnG eTaipeiag ivai
EKEIVEC Mou eykpiBnkav and To AloiknTikd ZupBouAio Tng «PAPERPACK-TZOYKAPIAHZ I. A.B.E.E.»
TNV 28/3/2006 kai £xouv Onuooionoindei Ye TNV avaprtnon Toug oTto diadikTuo, oTn dlieuduvaon

oToIXeia oTOXEUOUV OTO va NApdoyouv OTOV avayvwoTn OPIOPEVA YEVIKA OIKOVOUIKA OTOIXEId aAAG
Oev napéXouv TNV OAOKANPWHEVN €1KOVA TNG OIKOVOMIKAG B£0NG KAl TwV AmnOTEAEOMATWV TNG
ETaipeiac kar Tou Opilou, cup@wva pe Ta Aiebvrn AoyioTikd MpdTuna. Eniong, enionuaiveral oTi,
Xapiv anlornoinonc, ota dnUoolsubevTa oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEId €XOUV YIVEl
OpIOPEVEC OUUNTUEEIC Kal avakaTaTA&eIc KOvOUAwV.

Iwavvng Tooukapidng
Mpdedpog kal AleuBUvwv ZUPBOUAOG
PAPERPACK-TZOYKAPIAHZ I. A.B.E.E.
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www.paperpack.gr

8.2.1 ExOceon Aiaxcipiong Aroikntikou ZuuBouldiov

Kupieg kai KUpior MeToxol,

>ac unoBdloupe Tnv ‘EkBeon Tou AloiknTikoU JupBouAiou yia Tn OlaxelpioTik xprion 1/1/2005 -
31/12/2005, kabwe Kal TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC OE UNTPIKO KAl EVOMOINWEVO €Ninedo, Ol OMoieg
ouvTayxbnkav BAcel TNG 10xUouoag VOUoBeaiac kal TIG YEVIKA NApadekTEC AOYIOTIKEC ApPXEC, OMWC AUTEC
npodiaypagovTal ano ta Aiebvn MpdTuna XpnuaToolkovouikng MAnpopopnonc,.

ZHMANTIKA FrEFTONOTA KATA TH XPHZH 2005

Me Tnv K2-1483/7-2-2005 andgaon Tou Ynoupyesiou AvanTuéng, eykpibnke n anoppognon tng 100%
Buyatpikng etaipeiag «EYPQKTIZMA A.E.» and Tn pntpikr, cUNpwva Ke TIC dIaTagelg Twv apbpwv 1-5 Tou
N.2166/1993 kai Twv apbpwv 69-78 Tou K.N.2190/1920. H w¢ Avw GUYXWVEUCN NPAYUATOMNOINONKE YETA
ano avTioTOIXEG anopAcelG Twv AIOIKNTIKWV ZUUBOUAIwV Twv dUO ETAIPEINV KAl EVTACOETAl 0TA NAdICIA TNG
Aeiroupyikng avadiapBpwong Tng ETaipeiag kal TnG oTpaTnylkng HEIWoNG Twv ASITOUPYIKWV €EO0WV Kal
£€01kOVOUNONC OIKOVOUIWV KAIPakag o< eninedo Opiou.

MpakTika n oAOKANPWON TNG OUYXWVEUONG onuaivel TNV HEAAOVTIKN anoguyn d1apopwv dIOIKNTIKWV E0DWV,
onw¢ £€0da dNUOCIEUONC, OPKWTWV EAEYKTWV, TpanelwV, EVOIKIWV KAM, evw napainAa dev d1aTapdocosTal N
€0pubun AsiToupyia Twv Taipeinv, dedopévou 0TI n «EYPQKTIZMA A.E.» anoTeAoUos ouciaoTIKa €TaIpEia
OUHHETOXWV.

MapdaAAnAa, NpoXwpPnoe TO EYKEKPIMEVO NMAAvo avadiapBbpwaong Tou evepynTIKoU TNG UNTPIKNG ETAIPEIAC, He
TNV NARpn €Euyiavon Twv anoBepdTwy Kal TV NwAnon naiaiou gnxavohoyikoU eEonAiopou.

EIdIkOTEPA, N PNTPIKN €TAIPEid Npoxwpnoe katd Tn OIApkeid TnG xprionc 2005 otnv nwAnon naAaidc
YPAUMAG napaywyng ekTunwong e Tn HEBodo Tng PBabutumiag, n onoia €ixe avTikaraoTabei ano
unepolyxpovo €E0MAIOPO Nou ayopdoTnke To ZenTepPpio Tou 2003. O1 ev AOyw NWANRCEIG AsiToUupynoav
BeTIKG WC NPOC TN MEIWON TOU GUVOAIKOU KOGTOUG KAl anéPEPav onUavTikr) pEUoTOTNTA.

2YNOWH OIKONOMIKQN AMNOTEAEZMATQN

H oUvoyn Twv OToIXEiwV anoTeAeopdTwv kai IooAoyiopoU yia Tn xpnon 2005 napoucialetal 0Toug Mivakeg
nou akoAouBouv:

2TOIXEIA AMMOTEAEZMATQN

(nood o€ XIA. €) OMIAOZ ETAIPEIA

1/1- 1/1- 1/1- 1/1-

31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004

KukAoc Epyaciov 19.874 20.979 13.436 14.609
MikTa KEpdn 3.995 4.086 2.175 2.116
Kepdn npo dopwv, TOKwvV 2.609 2.056 1.668 897
Kal ANooBECEWV
KEpdN npo ®opwv 395 -242 -47 -1.061
Kepdn peta and dopouc & -375 -859 -331 -1.021
AIk. Meloynoiac
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2TOIXEIA IZOAOIIZMOY

(nood og XIA. €) OMIAOZ ETAIPEIA

2005 2004 2005 2004
Mayia >ToIXEia 12.089 14.174 11.988 13.934
EvepynTikoU
Kukhogopiakd XTolIxeia 14.272 15.357 10.643 11.526
EvepynTikoU
>UvoAo EvepynTikou 26.361 29.531 22.631 25.460
KaBapn ©¢on MeToxwv 4.982 5.380 5.056 5.402
AikaiouaTa Meioyngiag 1.765 1.787 - -
JUVOAO YNOXPEWOEWY 19.614 22.364 17.575 20.058

O 'Opihoc, napoTi To 2005 anoTéheoe AAAN pia OUCKOAN XPOviA HE €URAvr) Ta XAPAKTNPIOTIKA TNG
OIKOVOUIKNC UMEoNG Kal TNG 0EUVONC TOU avTaywvioPou Ta oroia 0driynoav o€ PEiwaon Tou KUKAOU £pyacinv
Kata 5,3%, KATApepe va €MITUXEI avAKAPWN TWV ANOTEAEOUATWV TOU KAl VA MEPIOPICEl ONUAVTIKA TIG
{nuIgs.

EiIdiIkOTEPA, 0 KUKAOC epyaciwv Tou Opihou avi\Be oc € 19,8 ek Kal Ta avTioToIxa KEPON PETA ano (popoug
Kar SIkaiwpaTa Peiowngpiac diapgoppwdnkav o € -375 xIA. ‘'Ocov apopd oTn PNTPIKN ETAIPEid, 0 KUKAOG
gpyaoiwv aviABe os € 13,4 k. kal Ta avTioTolxa képdn METa anod (opouc ot € -331 xIA. Q¢ ek ToUTOU,
£MIBANMETal kai n Pn diavopn PepiopaTog yia Tn Xprion 2005.

MapaAnAa, BEATIWONKE onuavTika n peucToTnNTa Tou OPiAOU Kal TNG PNTPIKNG ETAIPEIAC, HEOW TNG AUENONG
TNC OUMPHETOXNG TOU KUKAO(QOPOUVTOC €vEPYNTIKOU OTO OUVOAO TOU EVEPYNTIKOU KAl TNV TAUTOXPOVN
ONUAVTIKN MEIWON TWV UNOXPEWoewv KaTa 12,3%, TOOO G EVOMNoOINUEVO OO0 Kal ETAIPIKO €MiNedo.

H KaBapry ©¢on Twv MeToXwV, HETA TNV OAOKANPWON TwV Npoodpuoywv ota A.M.X.M. kal TV ENNTOOEWY
anod Ta anoTeAEopaTa TnG xpnone, dladopPwinke o€ evonoinuévo eninedo o € 4.982 xIA. To 2005 kai o€
£ninedo PNTPIKNG £TaIpeiac oc € 5.056 IA.

Emonuaivetar 0TI, n WNTPIKN €TalpeEia €XEl QOPOAOYIKA QVEAEYKTEG TIG Xpnoeig 2004 kai 2005, ol
evonoloUpeveG «<PROMOCARTON A.E.» kai «A®OI ®QKA A.B.E.E.» €xouv (QOpPOAOYIKA QVEAEYKTEC TIG
xproeic 2003-2005 kai n evonoloUpevn e Tn pEBodo Tng kabaprg Béong «A®OI BAAXQY A.B.E.» éxel
(POPOAOYIKA AVEAEYKTEC TIC Xpnoeig 2002-2005.

2TOXOI KAI NPOONTIKEZ I'’A TO 2006

H Aioiknon Tou Opilou, We yvpova TNV avakapyn Twv anoTEAEOUATWV Kal TNV GUVEXION TNG avanTu&laknig
TOU nopsiac, £xsl BE0EI TOUC NAPAKATW NPWTAPXIKOUG OTOXOUC yia To 2006:

1) MeTagopd Tou cuvoAou TNG Napaywylikng Kai dIoIKNTIKNAC dpacTnpIoTNTAC TN MNTPIKNC ETAIPEIAC O
£va XWPo, ME oKonod TNV auénon Tng napaywyikotnTac, Tn UEiwon Tou KOOTOUC Napaywyng Kai T
HEIWON TV AEITOUPYIKWV EEOSWV.

2) Enéktaon Tng OpacTnpioTnTac Tng Ouyatpikng «PROMOCARTON A.E.» 0g OUPNANPWUATIKA
npoiovTa Npowenaong, yia Ta onoia undapxel auavopevn ZrATnon.

3) AvadidpBpwaon Tou PakponpdBeopou davelopoU TG UNTPIKNG TAIpeiag o onoiog Afyyel To 2007, pe
avavewaong Tou UnoAoinou yia nepiodo 6 eTav.

O1 napanavw dpdceig avaueveTal va cUPBAAOUY Ta péyioTa aTn AiIToupyikr) avadiapBpwaon nou Aduppavel
xopa ortov ‘Oupiho, MPE an®TEPO OKOMO TNV andodoon TwV ONUAvTIKQV €enevOUCEWY MOoU  €XOUV
npaypatonoinBei kata Tn dIApKeId Twv TEAEUTAIWV XpOvwv Kal TNV avakapyn Tng avanTu&liakng nopeiag
Tou Opilou.

MeTapdpewan, 28 MapTiou 2006

I'MA TO AIOIKHTIKO 2YMBOYAIO
O MPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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8.2.2 Exb@eon EAéyxou OpkwroU EAcyxrn Noyiorn

Mpoc Touc MeTdxouC Te <PAPERPACK — TXOYKAPIAHS 1. ABEE»

EAEyEQUE TIC OUVNUUEVEG OIKOVOMIKEC KATAOTACEIC KABWC KAl TIC EVOMOINUEVEG OIKOVOMIKEG
KaTaoTaoelg TNG «PAPERPACK — TZOYKAPIAHZ 1. ABEE», TnG €TaIPIKAC XPNong nou éAn&e tnv 31
AekepBpiou 2005. H euBUVN TNG GUVTAENC TWV OIKOVOMIKWV KATAoTAaoswv Bapuvel Tn dloiknon Tng
eTaipiac. H Oikn pag eubuvn nepiopileTal oTn dlapop@waon kai Tn diaTunwon YVOPNG eni Twv
OIKOVOMIKWV KATAOTACEWY, £DPAIWUEVNC OTO IEVEPYNBEVTA EAEYXO.

O ¢£Aeyxoc upac Olevepyndnke oUppwva MPe Ta EMnvika EleykTika Mpdtuna, nou eivai
evappoviopéva pe Ta Aiedvr) EAeykTika Mpdtuna. Ta Mpdtuna autd anarroUv To oxedIAoOKO Kal TNV
EKTEAEON TOU €AEYKTIKOU €pyou KATA Tpomno nou diaco@alilel pe eUAoyn BeBaidtTnTa OTI Ol
OIKOVOMIKEG KATAOTAOEIC €ival anaAaypévec and ouoimdel avakpieieg kal napahkeiyeg. O
€Neyxoc nepiAapBavel Tnv €€€taon, o OelydaTOANMTIKN BACH, ANOJEIKTIKWY OTOIXEIWV MOU
unooTnpifouv Ta Nooda Kai TIG NANPOPOPIEC Nou NEPINAPBAVOVTAI OTIC OIKOVOUIKEC KATAOTACEIC. O
€Aeyxoc enionc nepiAapBaver Tnv a&ioAdynon Twv AOYIOTIK@WV apXwv Mou akoAoudnenkav, Twv
EKTINACEWV TNG dI0IKNONG TNG £TAIPIAC Kal, YEVIKOTEPd, TNG NApouUCiaonc Twv OEOOHUEVWV OTIC
OIKOVOMIKEG KATAOTAOEIG KABWG Kal TN CUPPWVIa Tou NEPIEXOPEVOU TNG ‘EkBeong Tou AIoIKNTIKOU
SUMBOUAIOU HE TIC OIKOVOMIKEG KATAOTACEIC. MIOTEUOUHE OTI O EAEYXOC NMOU JIEVEPYNONKE NAPEXEI

enapkn Baon yia Tn diapopPWaon TNG YVWHNG HAc.

Katd Tn yvopn pag, ol npoava@epOUEVEC OIKOVOMIKEG KATAOTAOEIG aneikovi(ouv akpiBodikaia Tnv
OIKOVOMIKN B€0n TNC £TAIPIAC KAl TNV €VOMOINMEVN OIKOVOUIKR B€on Tou Opihou (Tou onoiou n
€TAIpEia TUYXAVEl UNTPIKN), KaTd Tnv 31 AekepBpiou 2005 Kal Ta ANOTEAEOUATA TWV EPYACIWOV TNG
kal Tou Opihou, kaBwg kar T HETABOAEC TwV 10iwV KEPAAQiwV Kal TIG TAMEIAKES POEC TNG ETAIPEIAG
Kal Tou OpiAou, TNG XPNoews nou €ANEe auTtn TNV NUEpounvia, oUPPwva Pe Ta Aiebvr AoyIoTIKA
MpdTuna, nou €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon kai To nepiexopevo Tng ‘EkBeong Tou
AloIknTIKOU ZUPBOUAIOU €ival OUVENEG E TIC NPOAVAPEPOHEVES OIKOVOUIKEG KATAOTACEIC,

Xwpi¢ va dlaTUN®VOUNE €NIPUAAEN WC MPOC TA CUMNEPACHATA TOU €AEYXOU, €PIOTOUME TNV
npoooxn oTn onueiwon 12.35 €ni Twv OIKOVOUIKWV KATAoTACEWY, BAcel Tn¢ onoiag anod 1/1/2006
dev Ba evonoieiTal pe T pEB0dO TNG OAIKNG evonoinong n etaipeia «A®OI ®QKA ABEE».

Aenva, 28/3/2006
O OpkwTOG EAeykTNC AOyIoTNG

Mapaokeuodnouhog Mewpyiog
AM. 2.0.E.A. 11851

Grant Thornton &

OpkwToi EAeYKTEC AOYIOTEG
BaoiAéwg KwvoTavTivou 44
116 35 Abriva

AM.Z.0.E.A. 127
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8.2.3 Zroixeia xai NMAnpoopics Erriioiwv Oixkovouikwyv Karaoraoswv

1. IcoAoyIOHOG

ENEPTHTIKO

Mn Kukhooopiaka ZToixeia EvepynTikoU
Evomuareg AkivnTonomaeig

Ynepatia Enixeipnong

AUAa nepiouaiakd oToiyeia

Enevdloeic ot BuyaTpikéc Enixeipnoeiq

EnevaUoeIC o€ GUVENIEVEC ENIKEIPATEIC
AvaBahdpeveC (opoNOYIKES anaITAEC
Xpnuarooikovopika aToixeia iabéaipa npoc nwAnan
Noinég MakponpoBeapec Anarmaeig

KukAogopiakd Mepiouoikd Ztoyeia
AnoBéuara

Medreg kai Aoinég Eunopikéc Anarmioeig

Noinéc Anarmoeig

Noina Kukhogopiakd aToiyeia EvepynTikol
XpUaTOOIKOVOLIKG TTOIKEIa OF gUNoyn atia Héaw
anoTEAEHATQV

Tayeiaka diaBEoina kai 10od0vapa

ZUvoho EvepynTikoU

IAIA KEQAAAIA KAI YNOXPEQZEIZ
‘Id1a Kepdhaia
MeTOXIKO KeaAaio
Ynep To ApTio
Noind anoBeparika
AnoreAéopara Eic Néov
"Idia kepakaia anodId0PEVa OTOUG PHETOXOUG TNG
Mnrpikii
Aikaiopara Meioynoiag
ZUvoho Idinv Kepahaiwv

Makponp0oBeapeC YNoXpeOEIG

MaxkponpoBeopie Aaveiakég Yroxpedoeig

Mapaywya XpnuaTooIKovopika ZToixeia

AvaBaMOpEVEC POPONOYIKEC UMOYPEMTEIC

Ynoypeogic napoxav nposwnikol Adyw ££0dou anod v
unnpeia

Noinég MakponpoBeaiec Ynoxpedoeig

Mpohéyeic

ZUvoho MakponpoBéouwv Ynoxpeoswv

BpayunpoBeapeg YNoXpEROEIG

MpounBeuTEC Kal AOIMEC UNOXPEDTEIC

Tpéxouaeg GopohoyIkeC YNoXpeRoEIC

BpayunpoBeapeC Aaveiakee YnoypeqaeiC

MapGywya XpnuaTooIKovopika EToixeia
MakponpdBeoyiec Yroypedoeic nAnpwréeg atnv Endpevn
Xprion

Nonég BpayunpoBeapieg Yroxpewaeig

Z0volo BpayunpoBéopnv Ynoxpenoswv

Z0voo Ynoxpewoswv

Z0volo Idiv Kepahaiwv ka Ynoxpehoswv

Inuginon

121
12.2
12.3
124
124
12,5
12.6
12.7

12.8
12.9
12.10
1211

1212
1213

12.14
12.14
12.14

12.15
12.16
12,5

1217

12.18
12.19

12.20
12.21
12.15
12.16

12.15
12.22

0 OMIAOZ H ETAIPEIA
Mood ekppacyéva oe Eupw Mood ekppacieva oe Eupa
31/12/2005 31/12/2004 31/12/2005 31/12/2004
9.928.512,37 11.918.473,44 8.846.538,57 10.533.808,53
1.675.941,85 1.675.941,85 0,00 0,00
17.082,87 8.506,73 342321 7.495,67
0,00 0,00 2.729.247,66 2.894.761,97
314.137,75 314.137,75 304.201,55 304.201,55
25.458,04 129.876,64 0,00 103.933,71
17.250,00 17.250,00 0,00 0,00
110.566,35 109.436,56 104.385,37 90.093,89
12.088.949,23 14.173.622,97 11.987.796,36 13.934.295,32
3.096.830,80 4.046.698,19 2.516.450,56 3.258.508,00
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52
160.452,58 222.450,11 130.310,88 58.405,06
299.096,31 147.538,54 295.066,19 140.169,87
495.768,11 369.362,09 0,00 0,00
379.178 26 386.430,87 225.610,87 175.308,22
14.271.972,06 15.357.473,38 10.643.301,62 11.525.889,67
26.360.921,29 29.531.096,35 22.631.097,98 25.460.184,99
6.443.536,70 9.487.416,00 6.443.536,70 9.487.416,00
1.810.858,68 1.810.858,68 1.810.858,68 1.810.858,68
784.169,44 784.169,44 722.167,80 721.167,80
(4.056.533,78) (6.702.307,99) (3.920.414,47) (6.617.882,21)
4.982.031,04 5.380.136,13 5.056.148,71 5.401.560,27
1.764.681,68 1.787.455,90

6.746.712,72 7.167.592,03 5.056.148 71 5.401.560,27
9.815.800,14 10.678.913,82 9.794.668,88 10.631.820,07
40.227,50 40.227,50 40.227,50 40.227,50
122.639,00 0,00 122.639,00 0,00
444.444,00 404.669,00 328.077,00 300.991,00
231.575,34 337.437,25 223.694,98 323.494,18
41.278,20 25.188,40 0,00 0,00
10.695.964,18 11.486.435,97 10.509.307,36 11.296.532,75
4.209.271,92 4.997.632,18 2.755.793,09 3.547.134,04
438.619,75 692.834,00 142.297,03 290.641,59
2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76
40.770,04 87.258,41 40.770,04 87.258,41
864.122,28 862.803,43 837.151,19 837.151,19
430.835,54 673.646,57 355.005,70 437.012,98
8.918.244,39 10.877.068,35 7.065.641 91 8.762.091,97
19.614.208 57 22.363.504,32 17.574.949,27 20.058.624,72
26.360.921,29 29.531.096,35 22.631.097,98 25.460.184,99

Ol OUVNUMEVEC ENEENYNUATIKEC ONUEIOOEIC anoTeAolV avandonacTo HPEPOC AUTWYV TWV  OIKOVOMIKWOV

KATaoTACEWV.
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2. KaraoTaon AoyapiaopoU anoTEAECHATOV

0 OMIAOZ HETAIPEIA
Mood exppaceva oe Euptd Mood exqpaoyéva ot Eupd
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004

Mukoeic 123 19.874.426,25 20.978.790,64 13.436.273,69 1460926147
Koaroc MuknBévrav 2.3 (15.879.489,38) (16.892.453.20) (11.260934.92) (12.493.663,10)
Mikro Képog 3.994.936,87 4,086.337,44 2175.338,77 2.115.598,37
Noma ¢00da expeTabeuanc .4 640.721,97 244.056,10 659.864,59 296.534,15
EFoda diaeong 12.05 (2.056.964,56) (1.938.040,98) (1.294.859,79) (1.257.783,70)
'E£oda dloiknone 12.55 (1.515.076,31) (1828.719,51) (1L120.113,05) (1455.349,32)
"E€oda Epeuvac kar Avantuéne 1225 (4.215,58) (4.806,64) (4.215,58) (4.806,64)
Noma £80da xpieTaMeuon 0.4 (29.868,01) (%.771,65) (24.70471) (92443,27)
Arorekégyara lpo Oopav XppperoBorav o 102053438 46205476 031023 (9825041)
enevdurikav AnoteAeopaTwv

Ypnuarooovopikd Eooda 12.26 19631468 27382149 190.176,81 261.776,29
Ypnuarooiovopika Eoda 1226 (841.234,09) (983.135,82) (830.433,89) (970.100,01)
Noma Xpnuarookovopika Anorehéayata .7 10.316,16 4806,15 202.500,00 45.499,68
Kepdn/ (Znuiec) npo popav 39493113 (242453,42) (47.446,85) (1.061.074,45)
(0poc E100dAaTOC 1.8 (503.310,4) (278.77881) (283.239%9) 40.06735
Képdn /Znpiec) perd and popoug (108.379,31) (521.232,23) (330.686,44) (1.021.007,10)
Kavaveunpéva ot :

MeToyouc e Toiic (375.355,09) (858.726,74)

Aardyara peounpioc 266.975,78 3374951

Baawa Képdn / (Znuic) ava Meroyn 1.9 (0,0950) 02172) (0,0837) (0,2563)

Ol OUVNUMEVEC ENEENYNUATIKEG ONUEIWOEIC AMOTEAOUV avanodoomnacTo MEPOC AUTWY TWV  OIKOVOMIKWOV
KATAoTACEWV.
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3. Evonoinpévn Karaoraon HETaBoAmv 18imv KepaAdiwv

[oad g€ Eupy Inpeinon
Ynohoina kata Tnv 1n piou 2004, CUPPWVa pIE TIG NPONYOUHEVEG

AOYIOTIKEG apXEG

Tpodapuoyéc MetaBaong ora ANXTT 1231

YnoAoina kata Tnv 1n Iavouapiou 2004, cUp@wva pe Ta ANXN

MeTapoArj 1iwv Kepakaiwv yia mv yprion 1/1/2004 - 31/12/2004
AkUpwan I8iwv peroxav

AOIBEG HEAGV AT BuyaTpIK@V ETaIPEIGV

Aiavopr) kepdov BUYaTPIKGY ETAIPEIGV

KaBapa Anotehéopara xproewg 2004

MeTapopa ot anoBepatika

Zuvohiko Avayvwpi{opevo Képdog/npia NMepiodou

Ynohoino Twv Idiwv Kepalaiov katd v 31n AekepBpiou 2004

Ynohoina kata Tnv 1n piou 2005, CUPPWVa pE TIG NPONYOUHEVEG
AOYIOTIKEG apXES
Tpodapuoyéc MetaBaong ora ANXTT 1231

YnoAoina kata Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXN
MeTaPoij 10iwv Keparaiwv yia v xprion 1/1/2005 - 31/12/2005
Ap0IBEC pEAGV AT BuyatpikQV ETaIpEIV

Aiavopr) kepdov BUYaTPIKGY ETAIPEIGV

Meiwon eToxIkoU kepahaiou kal anoppdenan Znuicv

KaBapa AnoteAéopiara yprjoewg 2005

Zuvohiko Avayvwpi{opevo Képdog/npia NMepiodou

Ynohoino Twv Idiwv Kepalaiwv kard v 31n AekepBpiou 2005

Anod130peva GTOUG HETOXOUG TG HNTPIKAG

Aikaibpata

MeToyik0 YnépToAptio  Aoind anoBépatika  AnoTeAéopara €IG véov Z0volo Meioyngiag Zivolo
9.732.000,00 1.857.542,31 820.041,01 (1.679.764,63) 10.729.818,69 1.852.163,70  12.581.982,39
0,00 0,00 (967.960,38) (3.466.99344) (4.434.953,82) (213.70431)  (4.648.658,13)
9.732.000,00 1.857.542,31 (147.919,37) (5.146.758,07) 6.294.864,87 1.638.459,39 7.933.324,26
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00 0,00 0,00
0,00 0,00 0,00 (56.000,00) (56.000,00) (104.000,00) (160.000,00)
0,00 0,00 0,00 0,00 0,00 (84.500,00) (84.500,00)
0,00 0,00 0,00 (858.728,74) (858.728,74) 337.4%,51 (521.232,23)

31.320,81 (31.320,81) 0,00

0,00 0,00 31.320,81 (946.049,55) (914.728,74) 148.99%,51 (765.732,23)
9.487.416,00 1.810.858,68 784.169,44 (6.702.307,99) 5.380.136,13 1.787.455,90 7.167.592,03
9.487.416,00 1.810.858,68 1.029.170,26 (2.942.940,76) 9.384.504,18 2.032370,9%  11.416.875,14
0,00 0,00 (245.000,82) (3.759.367,23) (4.004.368,05) (244.915,06) (4.249.283,11)
9.487.416,00 1.810.858,68 784.169,44 (6.702.307,99) 5.380.136,13 1.787.455,90 7.167.592,03
0,00 0,00 0,00 (22.750,00) (22.750,00) (42.250,00) (65.000,00)
0,00 0,00 0,00 0,00 0,00 (247.500,00) (247.500,00)
(3.043.879,30) 0,00 0,00 3.043.879,30 0,00 0,00 0,00
\ 0,00 0,00 (375.355,09) (375.355,09) 266.975,78 (108.379,31)
(3.043.879,30) 0,00 0,00 2.645.774,21 (398.105,09) (22.774.22) (420.879,31)
6.443.536,70 1.810.858,68 784.169,44 (4.056.533,78) 4.982.031,04 1.764.681,68 6.746.712,72
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4. Karaoraon HeTaBoAwv 18iwv kepalaiov MnTpikig ETaipeiag

Mood o€ Eupw Znpeioon
YnoAoina kara Tnv 1n I piou 2004, UPP HE TIG NPONYOUHEVEG

AOVIOTIKEC apxég

Tpooappoyéc MerdPaong ora ANXIT 12.31

YnoAoina kara Tnv 1n I piou 2004, cUPQ He Ta ANXN

MetaBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2004
AkUpwon Idiwv MeToxav
KaBapo Kepdoc/tnuia Avayvwpi{opevo an "eubeiag oTa idia kepaaia

KaBapd AnoteAéopaTta Xprioewg 2004
ZuvoAiko Avayvwpi{opevo KEpdog/Inpia Nepiodou

YnoA Twv ISiov Kepahaiov kata Tnv 31n AskepBpiou 2004

YnoAoina kara Tnv 1n I piou 2005, cUPP HE TIG NPONYOUHEVEG
AOVIOTIKEG apxég
Mpooapuoyec MeraBaonc ata AMNXIT 1231

YnoAoina kara Tnv 1n I piou 2005, cUPQ He Ta ANXN
MetaBoAn 1diwv Kepalaiwv yia Tnv xprion 2005

- Anoppoenan Tng Buyatpikng eTaipeiag "EupwkTiopa A.E."

KaBapod Képdog/Znuia Avayvapilopevo an'euBeiag oTa idia kepahaia
Aikalwpdra pelownoiag and EEayopa Etaipeiag

Meiwaon peToxikoU kepahaiou kai anoppdenon Znuiov

KaBapa Anotehéopata Xpriogwg 2005

ZuvoAiko Avayvwpi{opevo KEpdog/Tnpia Xpnoswg

YnoA Twv ISiov Kepalaiov kata Tnv 31n AskepBpiou 2005

Anod1301Eva OTOUG HETOXOUG TNG UNTPIKAG
TEAE

MET?X'KO Ynép To ApTio £parika omara ZUvolo
Ke@aAaio €IG véov
9.732.000,00 1.857.542,31 (225.185,62) (608.649,42)  10.755.707,27
0,00 0,00 45.585,42 4.378.725,32 4.333.139,90,
9.732.000,00 1.857.542,31 (179.600,20) (4.987.374,74) 6.422.567,37
244.584,00 46.683,63 900.768,00 609.500,37 0,00
(244.584,00) (46.683,63) 900.768,00 (609.500,37) 0,00
0,00 0,00 0,00 (1.021.007,10) (1.021.007,10)
(244.584,00) (46.683,63) 900.768,00 (1.630.507,47) (1.021.007,10)
9.487.416,00 1.810.858,68 721.167,80 (6.617.882,21) 5.401.560,27
9.487.416,00 1.810.858,68 1.046.066,05 (3.067.478,19) 9.276.862,54
0,00 0,00 324.898,25 3.550.404,02 3.875.302,27,
9.487.416,00 1.810.858,68 721.167,80 (6.617.882,21) 5.401.560,27
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
0,00 0,00 1.000,00 (15.725,12) (14.725,12)
0,00
(3.043.879,30) 3.043.879,30 0,00
0,00 0,00 0,00 (330.686,44) (330.686,44)
(3.043.879,30) 0,00 1.000,00 2.697.467,74 (345.411,56)
6.443.536,70 1.810.858,68 722.167,80 (3.920.414,47) 5.056.148,71
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5. KaraoTaon TapEIak®Vv powv

Mood o€ Eupe 0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
2005 2004 2005 2004

AeiToupyikég SpaoTnpIOTNTES
Képdn npo popuv 394.931,13 (242.453,42) (47.446,85) (1.061.074,45)
MAéov / peiov npooappoyeg yia:
Anoopéoeig 1.579.800,07 1.594.218,71 1.278.127,21 1.294.797,06

1.974.731,20 1.351.765,29 1.230.680,36 233.722,61
Anoreéopata (¢00da, £503a, kEpdN kal HIEC) enevBUTIKAG SpacTnpIdTNTag (689.001,65) (343.384,55) (678.270,29) (325.901,53)
XpEwaTikoi TOKO! kal guvapn ££0da 841.234,09 982.819,82 830.433,89 970.100,01

MAgov/ peiov npoaappoyes yia peraPoAés Aoyapiaouav kepalaiov Kiviong
1j nou axeTidovral e TIg AEITOUPYIKEG BpaoTnpIoTHTEG:

Meiwon / (aU&non) anoBepdrwv 949.867,39 909.367,27 742.057 44 1.014.390,81

Meiwon / (ab&on) anamroewv 123.158,35 345.860,48 179.635,63 274.024,00

(Meiwan) / ab&non unoxpewoewv (nAnv Tpanelwv) (949.185,46) (470.293,26) (1.144.017,61) (193.364,51)
Meiov):

)((pewOT|)Koi TOKOI Kal auvaor) €503a kataeBAnéva (841.234,09) (982.819,82) (830.433,89) (970.100,01)

KatapeBAnuévol popol (322.993,58) (446.584,72) (45.771,14) (51.730,00)

2Uvolo eiopowv / (ekpoav) and Aertoupyikég SpaoTnpioTnTeg (a) 1.086.576,25 1.346.730,51 284.314,39 951.141,38

EngvduTiké dpagTnpioTnTES

Anoppoenon Buyarpikav, GUyYEVQY, Koivorpagiav kai Aoindv eneviuoewv 27.901,30 (31.250,00) 27.901,30 (14.000,00)
Ayopd evopatwy kai GUAWV nayiwv NEPIOUTIaKAV OTOIXEIWV (184.101,14) (326.661,28) (58.230,50) (160.136,66)
EionpdEeic and nwAfoeIg evamuaTav kai aiAwv nayiov 869.060,74 76.693,64 869.060,74 76.693,64
Toxol eiompayBévTeg 138.721,59 213.053,17 143.688,44 200.376,62
XpniaTooikovopiKa aToixeia o€ elhoyn agia Héow anoTeAeopaTwv (67.296,19) (117.598,31) 46.488,37 61.415,77
Mepiouara eionpayBevra 10,14 11,70 202.500,00 45.500,00
ZUvolo ei6powv | (ekpowv) ano enevduTikeg dpaoTnpioTnTe (B) 784.296,44 (185.751,08) 1.231.408,35 209.849,37
Xpnuarodorikég SpaoTnpIOTNTEG

Eionpateic and algnon petoyikol kepakaiou 0,00 0,00 0,00 0,00
Eionpateic and exdoBévra / avaAngBévra Savela 0,00 0,00 0,00 0,00
EE0pAfoeIC Saveiuv (1.465.420,09) (1.340.924,01) (1.465.420,0) (1.340.924,01)
EEopAnoei; unoypedogwv and XpnuatodoTikeg MoBaaeig (xpeokloia) (24.643,64) 72.745,99 0,00 0,00
Mepiopara nAnpwBevTa (136.000,00) (84.500,00) 0,00 0,00
AuoiBéc AL (225.000,00) (156.000,00) 0,00 0,00
ZUvolo e10powv / (ekpoav) and xpnuatodoTikeg SpaoTnpioTnTES (Y) (1.851.063,73) (1.508.678,02) (1.465.420,09) (1.340.924,01)
KaBapr) au&non / (peiwon) oTa Tapeiaka diabéoipa kal IcodUvapa nepiddou

(0) + (B) + (v) 19.808,96 (347.698,59) 50.302,65 (179.933,26)
Tapeiaka SiaBeoipa kai I0odUvapa évapEng nepiodou 359.369,30 734.129,46 175.308,22 355.241,48
Tapeiaka Siabéoipa kai Icod0vaya ARgng nepiodou 379.178,26 386.430,87 225.610,87 175.308,22

Ol OUVNUMEVEC ENEENYNUATIKEG ONUEIWOEIC aMOTEAOUV avanodoomnacTo MEPOC AUTWV TWV  OIKOVOMIKWOV
KATAoTACEWV.

31



6. NMAnpoopiseg yia Tov ‘'OgiAo

H pntpikn eTaipeia Tou Opihou, PAPERPACK-TZOYKAPIAHZ 1. A.B.E.E. (e@e&nc n «ETaipgia») 10pubnke TO
1996 npogpXOPEVN ano TN GUYXWVEUGT ETAIPEIMY CUPPEPOVTWV TOU Kupiou Iwavvn Tooukapidn.

MpokeiTal yia Avwvuun ETaipeia n €dpa Tng onoiac, Bpiokeralr otn MeTapop@won ATTIKAG, €ni TNG odou
Naunhiou 10-14, T.K. 144 52. O1 peTOXEC TNG eTaipiag e€ionxbnoav ortn MapdAnAn Ayopd Tou
XpnuaTioTnpiou A&iwv ABnvwv To 2000.

O! €TNOIEC OIKOVOUIKEC KATAOTACEIC Yia To £10C 2005 eykpibnkav ano 1o A.Z. oTic 28/03/2006. AvagépeTal
OTI Ol NAPOUCEG OIKOVOMIKEG KATAOTACEIG TEAOUV UMO TNV OPICTIKN £YKPION TNG TAKTIKNG MEVIKAG ZUVEAEUONG
TWV HETOXWV.

7. AvTiKeipevo ApaoTnpIoTATOV

O 'Ouihoc PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. dpaoTnpionoiciTal oTov KAGOO €KTUNWOEWY, KUTIONOIIAG
Kal XApTIvVNG OUOKEUAaiac, TPopodoTWVTAC KUPIWE BIOUNXAVIKEG HOVADEC JE XAPTIVA KOUTIA Kal £vVTUnd, yid
TN OUOKEUAOIA Kal Npowlnon Twv NPoioVTwY TOUG, ONw¢ KAAUVTIKA, TpOQIUa, NoTd, Tolyapd, (GpAapuaka Kal
anoppunavTikd.

Mo avaAuTika, n unTpeIkn ETaipeia kai n Buyatpikry AGOI ®QKA A.B.E.E. AsiToupyoUv TPEIG NANPWG
KABETOMOINWEVEC HOVADEC OTIC OMOIEC NPAYUATOMNOIEITAI O OXEDIAOUOC, N EKTUNWON KAl N NApaywyn evrunwv
Kal KOUTIWV OUOKEUAOIac Pe eEEIOIKEUPEVEC ANAITNOEIG NOIOTNTAC, 00OV APopd OTIC NPWTEC UAEC Kal oTnV
eneepyacia. H ekTUNWON TwV NPOIOVTWV YiveTal Ye TEAEIOTATOU TUMNOU pnXaveg offset, evaw anod 1o 2002 n
MNTPIKN ETaipeia npoo@Epel kal BaBUTUNIKEG EKTUNWOEIG, KE TNV UAonoinan enévduong o ayopd
pnxavoAoyikou e&onAiopou BaBuTtuniac. O dpacTnpIOTNTEC AQUTEG AVIKOUV OTOV TOPEQ TNG XAPTIVNG
Juokeuaoiac.

JUhQwva e To deATio TNG ZTamioTikng Ta&ivounong Twv KAadwv Oikovouikng Apaotnpiotnrag 2003
(ZTAKOA '03) Tng EBvikng ZTaTioTiknG Ynnpeoiag EAAGdog (EZYE), To Bacikd avTikeigevo dpaoTnpioTnTag
Tou Opidou undyerar oTnv Katnyopia TwvV ENIXEIPAOEWV Mnou dpaaTnplonololvtal oTn «KaTaokeun
KUHATOEIB0UG XapTioU Kal XapTovioU Kal €10V OUOKEUAoiag and XapTi Kai XapTovi» (apifp.
212.1).

EninpdoBeTa, o ‘OpiNog péow Tng BuyaTpikng PROMOCARTON A.E. £xel enekTeivel Tn dpacTnpiOTNTA TOU Kal
oTNV gunopia XapTIvwv NpowBnTIKWV HEowv (TOPEAc NpowdnTIKG péoa), onwc displays, stands, lama kAn,
OleIodUOVTAG £TOI KAl OE EPNOPIKOUC NEAATEC, HE XAPTOPUAAKIO KUPIWG KATAVAAWTIK®V MPOoiOVTWV.

8. MNMAdici0 KaTAPTIONG OIKOVOHIK®V KATACTACEWV

O1 EVONOINUEVEG OIKOVOUIKEG KaTaoTdoelg TG PAPERPACK —TZOYKAPIAHZ I. A.B.E.E. Tng xprioewg 2005
nou kaAuntouv nepiodo and 1 Iavouapiou 2005 éw¢g 31 AekepBpiou 2005, KABWC Kal O AVTIOTOIXEG
OUYKPITIKEC KATAOTACEIC Tou 2004, dedousvou OTI N nuepounvia perapaonc sivar n 1n Iavouapiou 2004,
£Xouv ouvtaxBei pe Baon TNV apxn TOU I0TOPIKOU KOOTOUG OMWC auTr TPOMOMOISITal HE TNV
avanpooapuoyr OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU Of TPEXOUCEC aiec, TNV apxn Tng
ouvéxiong TnG dpaoTnpiOTNTAc (going concern) Kkal €ival OUMQWVEG Me Ta Aigbvry MpoTtuna
XpnuaToolkovopikng MAnpopdpnong (AMNXM) onwg autd €xouv ekdoBei and Tnv Enirponn Aigbvov
NoyioTikav MpoTtunwv (IASB), kaBwG Kal TWV EPPNVEIQV TOUG, ONWG auTEG £xouv ekdoBei and Tnv Emimponn)
Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwoel Hia osipd and npdTuna Ta onoia avapépovral wg «IFRS Stable Platform 2005». O

'OpiINog epapuolel To IFRS Stable Platform 2005 and Tn 1" Iavouapiou 2005 To onoio nepiAauBavel Ta
akoAouBa npoTuna:
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AAN 1
AATL 2
AAN. 7
AATL 8

AAT. 10
AATL 11
AN 12
AN 14
AAT. 16
AN 17
AN 18
AN 19
AN 20

AATL 21
AN 23
AT 24
AAT. 26

AN 27
AN 28
AN 29
AAT. 30

AATL 31
AN 32
AN 33
AAT. 34
AAT. 36
AN 37
AN 38
AN 39
AAT. 40
AATL 41
ANXnm. 1
ANX.M. 2
ANX.MM. 3
ANX.I. 4
ANX.M. 5

O1 0IKOVOMIKEC kaTaoTaoelc kaAunTovral ano 1o AMXM 1 «MpwTn spapyoyn Twv AMXM», dedouevou OTI
anoTe\oUV TIC NPWTEC OIKOVOMIKEG KATAOTACEIC NMOU OuVTAcoovTal kai dnuoaionoliolvTal BACEl TwV VEWV
npotUnwv. H sraipeia, Tnv 31/12/2004 €ixe napouciacel TIG OIKOVOUIKEG TNG KATAOTACEIC CUUPWVA PE TO

EFAZ.

O1 apxéc nou avagépovral NapakdTw €EXOouv €@ApUooBel Pe ouvéneld O OAeC TIC MEPIODOUC MOU
napouaialovTai.

InueiwveTal 0TI, n oUVTAgn OIKOVOUIKOV KATAOTACEWV OUPGWva e Ta AMXM (i IFRS) anaitei Tn xprion
EKTIUACEWV Kal Kpiong anod NAEupAag Tng Aioiknong kata Tnv pappoyn Twv AOYIoTIKOV apxwv Tng ETaipeiac.
O1 OUYKEKPIPEVEG NApadoxeC nou €xouv UIoBeTnBei and Tnv Aloiknon yia TNV €pApuoyr TwV AOYIOTIKGOV

Mapouaiaon Twv OIKoVoUIKWY KataoTaoewv

Anobsuara

KaTaoTaoeig TAUEIaKWY powv

KaBapd Képdoc 1 Znuid Xprong, Baoika AdOn kai PeTABOAEC OTIC AOYIOTIKEG
MeBddouc

leyovOTa PETA TNV NUEPOUNVia Tou 1I00AoyIouoU

KataokeuaoTika oupBoAaia

dopol €1000KaATog

MAnpogOpNnoN KaTa TouEa

Evowuara Mayia

MioBwoeig

'Ecoda

Mapoxéc oe epyalopEVOUC

AOYIOTIKI] TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNoinon TNG KPATIKNG
unoaThPIENG

O1 enIdpAcEIC TwV JETABOAWV OTIC TIMEG TOU UVAAAAYHATOC

KbdoTog daveiopol

MVWOTOMNOINOEIC OUVOEDEUEVWV HEPWV

AoyioTIKI} dneikdvion Kal napouciacn TwvV MNPOYPAUHATWV  anoXwpnong
NpoCwWNIKoU

Evonoinuévec oIKOVOUIKEG KaTAOTACEIC KAl AOYIOTIKN €nevOUOEwY O BuyaTPIKES
NoyIoTIKN enevOUCEWV OE OUYYEVEIC ETAIPIEG

O1 OIKOVOUIKEG KATAOTACEIG O€ UNEPNANBWPICTIKEC OIKOVOUIEG

M'VWOTOMNOINCEIC JE TIC OIKOVOMUIKEC KATAOTAOEIC TwV TpanelWv Kal TWV OUOInV
XPNHATONICTWTIK®WY IDPUHATOV

XpnUATOOIKOVOUIKN) napouaiaon Twv OIKAIWPATWY O KOIVOMNPAgieg
XpNHATOOIKOVOUIKA PEoa: MVWOTONOINTEIG KAl napouaciaon

Képdn ava peroxn

EvOIGUEDEC OIKOVOUIKEG KATAOTACEIC

Meiwon TnG a&iac oToIXEiwv Tou evepynTikoU

MPoBAEYEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEG ANAITNOEIG

AuAa oToIXEIQ TOU evepynTIKOU

XPnUATOOIKOVOUIKA PETa: Avayvmpion Kai anoTipnon

Enevduoeic og AkivnTa

Mewpyia

MpwTn £papypoyr Twv A.M.X.M.

MANpwEG PE aTolxeia kaBapng Béong

Evonoinon snixeiprioswv

AopalioTIKG cupBOAala

Mn kukho@opouvTa oToixeia evepynTikoU KATEXOHEVA MPOGC MNWANCN  Kal
Alakoneioeg ApaoTnpIOTNTEG

nEBOdwVY TNe ETaipeiac xouv emionuaveei onou kpiveral kKaTaAAnAa.
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9. BaoikéG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXEC BACEI TWV OMOiWV CUVTAGCOVTAl Ol NAPOUCEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEC
ouoTNUATIKG €pappolel o ‘'OpIAOC €ival o1 akOAOUBEC:

9.1 N€a AoyioTika npoTuna kai eppnveieg Tng AEEXI

H Emitponn Aiebvawv AoyioTikwv MpoTUunwv kabwe kar n Enirponn Epunvelnv €xouv non ekdwoel Pia ogipa
VEWV AOYIOTIKQV NpoTUNWV Kal EpUNVEI®V Ta onoia Oev anoTeAouv KoupaTi Tou «IFRS Stable Platform
2005». Ta véa auTtd npoTuna kai epunveiec, ANXM kar AEEXM avTioToixa, €ival unoxXpewTika €QApHOCIES
yla TIC AoyIOTIKEG NePIOdOUC nou apxifouv anod Tnv 1" Iavouapiou 2006. H exTipunon Tou OWiAOU OXETIKA e
TNV €Nidpacn auTwv TWV VEWV NPOTUNWV KAl EPUNVEIOV EXEl WG EENC:

- ATIXT1 6, EEepeuvnon Kal EKTIUNOT) OPUKTWYV MOPOV

Aev €xel epappoyn oTIC epyaciec Tou Opihou Kal dev Ba eNnPeAoel TIC OIKOVOUIKEC TOU KATACTACEIC,

- AEEXTI 3. Aikai@puara eknopnric agpiov

Aev €xel epappoyn oTIC epyaciec Tou Opihou Kal dev Ba eNnPeAoel TIC OIKOVOUIKEC TOU KATACTACEIC,

- AEEXTI 4. lMpoodiopIiouog av yia anaitnorn nepiAaupaver piobworn

Aev €xel epappoyn oTIC epyaciec Tou Opihou Kal dev Ba eNnPeAoel TIC OIKOVOUIKEC TOU KATACTACEIC,

- AEEXT1 5. Aikaiopara ano engvouoT) OE TAUEIo yia xpnuarodornon naponAiouou, avaniaoncg
kail nepIPaiAovTikii¢ anokardoTaorig.

Aev €xel epappoyn oTIC epyaoiec Tou Opihou Kal dev Ba eNnPeAoEl TIC OIKOVOUIKEC TOU KATACTACEIC,

9.2 NMAnpopopnon Kard Topéa

EnixelpnuaTikog Topeac opiletal pia oudada OToIXEiwV evEPYNTIKOU Kal OpacTnpIOTATWV MOU NApEXOUV
npoiovTa Kal UNnpecieg, TA onoid UNOKEIVTAl o€ dIAPOPETIKOUG KIVOUVOUG Kal anodogelg anod ekeiva aAAwv
ENIXEIpPNUATIKWV Topéwv. O ‘Opihog dpaaTnpionolsital o dUo dIAPOPETIKOUG EMIXEIPNHATIKOUC TOWEIC, oTnv
XapTivn Zuokeuaoia kal ota MpowbnTika Méaa.

QC yewypaPIKOC TopEAg, opileTal Yia YEWypaIKr) MEPIOXH, OTNV Onoia napEXovTal NPoiovTa Kal UNNPECIES
Kal n onoia UnNokeITal o€ dlIaPopeTIKOUG KIVOUVOUG Kal anodooelC and AAAEC NEPIOXEC.

O 'OpINOG yewypa®ika dpacTnplonoleiTal ekTO¢ TNG EAAAdAC HOvo pEow €Eaywywv, TOOO OTIG XWPES TNG
Eupwlwvng, 600 kal o AOINEC XWPEC.

9.3 Evonoinon

Ouyarpikég: OpilovTal we ol ETaIpEieC Nou dloikouvTal Kal EAéyxovTal, aueoa ) EUPeaa, and ailhn etaipia
(MNTPIKR), €ITE HEOW TNG KATOXNG TNG NAEIOWYNPIAC TWV HETOXWV TNG ETAIPEIAG OTNV onoia £yIve n enévouan,
€iTe YEOw TNG €EAPTNON TNG And TNV TEXVOYVWOia nou Tng napexel o ‘OpAoG. AnAadry, BuyaTpikeg gival ol
EMIXEIPNOEIC NAVW OTIC OMOieC aoKeiTal EAeyxoG anod Tnv PNTpikn. H ETaipeia anokTa kai aokei EAeyxo TOCO
HEOW TWV OIKAIWMATWY WYHPOU, 000 Kal PEOW TnG nmAslowneiac oto A.Z. H Unap&n Tuxov duvnTIK®V
JIKAIWPATWY WAPOU Ta onoia €ival aoknoINa KAaTa Tov Xpovo OUVTAENCG TWV OIKOVOUIKWV KATAOTACGEWY,
AauBaveTal unoywn NPOKEIYEVOU va OTOIXEIOBETNOE av n UNTPIKN aokei Tov €\eyxo €ni Twv BuyaTpikwv. Ol
BuyaTpikEG evonoloUvTal PHEOW OANIKNG €vonoinong He TNV PEBodo Tng €Eayopdc and Tnv nuepopnvia nou
anokTATal 0 €AeyXog €N’ aQuT®V kal Nauouv va evonoloUvTal and Tnv NUEPOMNVIA Nnou TETOIOG EAEyXOG dev
ugioTartal. =TI OIKOVOUIKEG KATaoTAoEIG TNG €TaAlpeiag napouoialovTal oTo KOGTOC KTRONG Kal e€eTalovral
yla anoyeiwaon.

H €€ayopa Buyatpiknc and Tov ‘OpiAo AoylioTikonolgiTal Bacel TnG HeBodou TnG ayopdc. To KOGTOG KTRONG
pIag BuyaTpikng ival n elAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV Nou dOBNKav, Twv JETOXWV Mou ekdOBNnKkav
KAl TWV UMOXPEWOEWV NoU avaAn@einkav KaTta Tnv nuepopnvia Tng avraiAayng, nAéov Tuxdv KOOToUC apeoa
OuVOEDEUEVOU pE TNV ouvaAlhayr. Ta €EaTOMIKEUPEVA MEPIOUTIAKA OTOIXEIQ, UNOXPEWOEIC KAl EVOEXOUEVEG
UMNOXPEWOEIG NMOU AMnoKTWVTAl O€ Wia NIXEIPNKATIKR CUVEVWON ENIMETPWVTAI KATA TNV €€ayopd oTIG EUAOYEG
afiec Toug aveEapTrTWC TOU MOCOOTOU CUUMETOXNC. TO KOOTOG ayopdc nepav Tng slAoyng afiac Twv eni
MEPOUG OTOIXEIWV NMOU anoKTABNKav, KataxwpeiTal wg unepagia. Av To ouvoAikd KOOTOG TNG ayopdg eivai



MIKpOTEPO anod Tnv gUAoyn a&ia Twv €ni HEPOUC OTOIXEIWV NOU anokTrenkav, n diagopd kaTaxwpeital ayesa
OTa anoTeAEOMATa.

EIdIKG yIa TIG ENIXEIPNUATIKEG GUVEVWOEIG MOU €ixav npayparonoinbei npiv Tnv nuepopnvia PeTapacng Tou
Ouilou ota AMXMN (1n Iavouapiou 2004) akohouBnBnke n nap. Bl Tou AMXM 1 kai €papuooTnKe
avadpopika n péBodoc TG eEayopdc. >Ta nAaioia autd, n ETaipeia enavainoAdyios To KOOTOG KTONG TWV
BuyaTpikwv nou eixav anoktnBei npiv and Tnv nuepopnvia perapaoncg ora AMXM, Tnv e0hoyn afia Twv
anokTNOEVTWY OTOIXEIWV TOU eVEPYNTIKOU KAl TWV UMNOXPEWOEWV KATA TNV NUEPOMNVIA TNG €ayopdc. Kata
OuvEnelq, N unepagia nou avayvwpioTnKe KaTd Tnv nuepounvia perapaong otnpixbnke otnv nap. Bl Tou
AMNXM 1 kai eival d1apOoPETIKN ano EKEIVN NMOU UNOAOYIOTNKE HE BACN TIC NPONYOUUEVEC AOYIOTIKEC APXEC MOU
aneikovi{OTav OTIGC TEAEUTAIEC ONUOOCIEUPEVEG OIKOVOUIKEC KATAOTACEIC Tou OpiAou npiv Tnv PeTABacn ota
AMXM. Katd Tnv £@apyoyn TNG OUYKEKPIMEVNC NaApaypapou OIeEvepyndnke €AEYXOC aAMOMEIWONG TNG
dnuioupynOeiocag unepagiac.

AIETaIpIKEC ouvalhayEg, unodAoina Kal Pn npaygaronoinyeva képdn and ouvalhayeéc PETAEU TwV ETAIPEINV
Tou Opidou anakeigpovTal. O1 pn npaypartonoinBeioeg (NUIEC, niong anaAsipovTal, ekTdg €av n ouvaliayn
napexel evOEiEEIC anopeiwone Tou HeTABIBacBEVTOG aToixeiou evepynTikoU. O1 AOYIOTIKEC APXEC TWV
BuyaTpIk®V £XOUV TPOMonoinbei WOTE va ival OHOIOPOPPEG HE AUTEC NMOU £XouUV UI0BeTNOei ano Tov ‘OpiAo.

Zuyyeveig: Eival o1 enixeIprioeic auTeg Nnavw oTIC onoiec 0 ‘'OYIANOG UNopei va aocknosl onuavTikn nippon
aAA@ Oev mAnpouv TIG NPoUNOBETEIC yia va XapakTnplioToUv BuyaTpikeg, NTol Oev KATEXETAI N NAEOWNQia
TV JIKAIWPATWY Whgou, oUTe n nAsioyngia oto A.Z. Ma Tov ‘OMINO Hia GUUKETOXN XapakTnpileTal wg
OUYYEVNC €TaIpeia, OTAV TO KATEXOUEVO MOCOOTO gival PETAEU 20% kal 50% Twv JIKAIWPATOV Wrgpou,
OeDOPEVOU OTI €va TETOIO MOCOOTO UNOONAWVEI ONUAVTIKN €Nippor) NAvw oTnv €raipeia auTr. Enevduoeic o
OUYYEVEIC ENIXEIPAOEIC apXIKa avayvwpilovTal oTo KOOTOC Kal Katomv BewpolvTtal OTI XpNOoIUOonolouv Tn
HEBODO TNG kKaBapnc BEonc. 2To TEAOG KABE XproNG, TO KOOTOC AUEAVETAI JE TNV avaAoyia Tng enevouTpiag
ENIXEIPNONG OTIC WETABOAEC TNC kaBapric BEonc TnG e€nevOUOMEVNG EMIXEIPNONG KAl MEIWVETAl UE TA
AauBavopeva anod Tn ouyyevr HEpiopaATa.

'‘Ogov agopd Tnv unepa&ia anokTnong, auTn Meiwvel Tnv a&ia Tng OUMMPETOXNG ME emiBdpuvon Twv
anoTEAEOUATWY XProng, oTav peiwveral n agia Tng. O 'Opidog epappolovrac To A.MX.M. 3 dev dievepyei
anooBéceic kal n unepafia Ba eu@avieTal oto avandoBeoTo KOOTOC NMOU EXel dIAUOPPWOEl PEXPI TNV
31/12/2003, peiov onoleodnnoTe PEIWOEIC TNG agiag TnG.

To pepidio Tou Opilou oTa kEPDN 1 TIG {NUIEG TWV OUVOEDEUEVWV EMIXEIPNOEWV HETA TNV €Eayopd
avayvwpileTal oTa anoTeAEOUATA, EV® TO WEPIOIO TWV PETABOAWV TWV anoBeudTik®wV PETA Tnv £&ayopa,
avayvwpileTal oTa anoBedaTikd. Ol OUOCWPEUPEVEG METABOAEC ennpedlouv Tnv AoyioTikn afia Twv
ENEVOUOEWV OE OUVOEDEPEVEG EMIXEIpnoeIC. ‘OTav n CUMMETOXN Tou Opidou oTIC {nuiec O pia ouyyevn
enixeipnon 10oUTal ) unepBaivel T OUMMETOXN TNG OTN GOUYYEVR EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
ornolovdnnoTe AAWV eNICPArwV anaitiogwy, o ‘OdIAo¢ dev avayvwpilel NepaITEpw JNUIEC, EKTOC Kal av EXEI
KAAUWEI UNOXPEWOEIG I EXEI EVEPYNOEI MANPWHEG K PEPOUG TNG CUYYEVOUG EMIXEIPNONG KAl EV YEVI EKEIVWV
Mou NPOKUMTOUV ano Tn PETOXIKN 1010TNTa. =TI OIKOVOUIKEG KaTaoTdoelg TnG eTaipeiag napouaialovtal oTo
KOOTOC KTHoNG kai eETalovTal yia anoyeiwon.

Mn npaypatonoinuéva kEPdn and ouvaAlayeéG PETa&U Tou OMIAOU Kal TWV OUVOEDEUEVWV EMIXEIPHIOEWV
analeipovTal kKatad TO MOCOOTO OUMUETOXNG Tou OMIAOU  OTIC OUVOEDEWEVEG EMIKEIPNOEIC. Mn
npayparonoinuéveg {nUIEG anaAeipovtal, €kTOC €dv n ouvaAhayn napéxel evOEiEEIC anopeiwong Tou
HETARIBAOBEVTOC nepiouaiakoU oToixeiou. O1 AOYIOTIKEG APXEC TWV OUVOEDEUEVWV ENIXEIPNOEWV EXOUV
TpornonoinBei wOTE va €ival OHOIOUOPPES E QUTEG Nou £XOuV UI0BeTNBei and Tov ‘OpiAo.

9.4 Aopn Tou OpiAou

H dour Tou Opilou kata Tnv 31/12/2005 £xsl ¢ €ENC:
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ETaipeia 'Edpa %0 ZUHMETOXNG M£60od0o¢g Zx€on nou

Evonoinong UNAayoOpPEUE TNV
gvonoinon
PROMOCARTON A.E. MeTapopPwon 50% OAIkry Evonoinon To noooaTo
ATTIKNG - (ka1 mAgloynoia OUHMETOXNG
EMada oTo A.3.)
ADOI QKA A.B.E.E. Aonponupyog 35% OAIkr) Evonoinon Aoknon deondlouoag
ATTIKNG - (ka1 mAgloynoia ENIPPONG
EA\Gda oTo0 A.X))
A®OI BAAXOY A.B.E. Kopwni ATTIKNG 21% KaBapr) ©¢on To noooaTo
- EAAGOa OUMUETOXNG

Kata tnv digpkeia Tou 1% Tpiyrivou Tou 2005 n unTpikn ETaipeia anoppogpnos Tnv katd 100% Ouyatpikn
«EYPQKTIZMA A.E.», n onoia evonoloUtav pe Tn HEB0dO TNG OAIKAC evonoinang pExp! kal Tnv 31/12/2004
Kal OUVEN®C CUPNEPIAAUBAVETAI GTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC TNG GUYKPITIKNG XPnosws 2004,

ZxnHaTika n dopn Tou Opihou aneikovifeTal wg ENe:

Paperpack-Tooukapiong I. A.B.E.E.

Promocarton A.E. Apoi dwka A.B.E.E. A@oi BAayou A.B.E.
50% 35% 21%

H Buyatpikrny Promocarton A.E. ouppeTéxel eniong otnv eTaipeia N. Anépync A.E. PE NOCOOTO OUMHETOXNG
8,0625%.

9.5 MeTarponn §Evou VOHiopaTog

To vOpIopa PETPNONG Kal avapopdc TwV OIKOVOMIKWY KATAoTAoswv Tou Opilou eival To Eupw, To idlo
OnAadn pE To VOMIOKA KETPNONG Kal avapopdc TnG UNTpIKNG ETaipeiac.

O1 ouvalhayéc oe EEva vopiopaTta peratpénovral o Eupw PBAcEl Twv ICOTIMIWV Mou 1I0XUOUV KaTd TIC
NHEPOMNVIEC TWV ouvaAAaywv.

O1 anaITAoEIG Kal Ol UMOXPEWOEIC O GUVAaAayda petappalovral o Eup® Bacsl Twv ouvalAaypaTiKov
ICOTIMI®V Mou I0XUOUV KATda TNV nUEpoUNnvia oUVTA&NG TwV OIKOVOUIKWY KATAOTACEWY.

Ta képdn N/ kai {nuIEC and OuvaAAaydaTIKEG OIapOPEG Ol OMOIEC MPOKUMTOUV and Tnv e€kkabdapion
ouvalaywv o€ &va vopiopara katd Tnv didpkeld Tng nepiodou, kabwg Kal anod Tnv peTaTponn os Eupw
TWV OTOIXEIWV EvEPYNTIKOU Kal NadnTikoU nou ekppalovTtal o€ EEVo VOUIONA HE TIG I0XUOUCEG ICOTIHIEG KATA
TNV NUEPOUNVia OUVTAENG TwV OIKOVOMIK®MY KATAOTACEWY, KaTaxwpoUvTal 0Td anoTeAéouara.

O 'OpINOG Dev €Xel HOVADEG I ETAIPEIEG EYKATEOTNHEVEG EKTOC EANGDAG,.
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9.6 EVOOMATEG AKIVNTOMNOINOCEIG

Ta evowpaTta ndyla oToIxEia Tou evepynTIkoU gUgpavifovTal OTIC OIKOVOUIKEG KATAOTACEIC OTIG A&ieg KTNOEWG
TOUG JEioV TIG OUCOWPEPEVEC ANOOPBETEIC KAl TUXWV ANA&INOEIC AUTWV.

To KOOTOC KTRONG NepPINAPPBAvel ONEC TIC OXETIKEC dANAVEC yid TNV ANOKTNON Tou nayiou. MeTAyeveoTEPEC
NPOOBNKEC Kal BEATIWOEIC NMOU AVAPEVETAl va AUENOOUV PEAAOVTIKA TN NApaywyikr duvapikoTNTa TV €V
AOyw nayinv, npooau&avouv Tnv a&ia kTnong autwv. O ouvNBIOPEVEC ENIOKEUEG KAl GUVTNPAOEIC BapUvouv
Ta £€€00a TNC NePIGDOU OTNV ONoia NPAyKATonoiouvTal.

Ol anooBECEIC TWV OTOIXEIWV TWV EVOWHATWV NAyiwv, EKTOC Twv OIKonédwv Ta onoia dev anooBevovTal,
unoAoyidovTal e Tnv oTabepr YEBodo péoa oTnv WPEAIUN {wr) TOUG Nou €XEl wé €ENC:

KTipia kai Texvika €pya 12,50 &
Mnxavohoyikog E0NAIOHOG 8,5-12,50 ¢mn
MeTapopikd yeoa 5-6,67 £€Tn
Aoinoc EonAIopog 3,3—-5¢m

O1 unoAeIYaTIKEG a&ieg kal ol WPENPEG {WEG TWV EVOWMATWVY MNAyiwv UMNOKEIVTAl O ENAVEEETAON Ot KABE
NUEPOMNVIa oUVTAENG OIKOVOUIK®V KATAoTACEwWY. ‘'OTav ol AOYIOTIKEC a&ieC TwV EVOWHATWY AKIVNTOMNOINCEWY
unepBaivouv Tnv avakthoiun a&ia Touc, n diagopd (anopeiwon) kataxwpeitar dueoa w¢ €Eodo oTa
anoTeA\eéopara.

Katd tTnv nwAnon evowpAaTwv akivnToroinoswv, ol dlaQopEéG METAtU Tou TIMNMATOC NWANCNG Kal TnG
avanooBeaTtng AoYIOTIKAG agiag kataxwpouvTal WS kEPdN N (NUiec oTa anoTeAéopara.

9.7 Aula neplouciaka oTolxeia

Ynepa&ia

Ynepa&ia eivar n diapopd nou NPoKUNTEl PETAEU TOU KOOTOUG ayopdc TOU MOoooToU OUMHETOXNG OfE Wi
ENIXeipnon kai TnG EUAoyNG a&iag Nou avTIOTOIXEI 0 AUTO TO NOCOOTO CUMKETOXNG KATA TNV NUEPOMNVia nou
npaydartonoindnke n eEayopd. H ETaipsia kata Tnv nuepopnvia Tng sayopdac avayvwpilel Tnv unepagia nou
NpPoEKUYE and Trn ouvaAlAayr), EYeavilovtac TV we OTOIXEIO TOU EVEPYNTIKOU OTO KOOTOC QUTAC.

MeTa Tnv apxikn avayvwpion, n unepa&ia anoTiydTal oTo KOOTOG MEIOV TIC OUCOWPEUEVEG (NMIEC AOYW
anopeiwong Tng a&iac Tnc. ZUppwva pe To A.A.M. 36, n unepaia dev anooBéveral, aAa eEeTaleTal €Tnola
yla Tuxov diagoponoinon TnG a&iag Tng. ZTn NEPINTWON Nou katd Tnv €EETAcN NPoKUYE! Peiwan TG eUAoYNG
a&iag TnG OUPKETOXNG, TOTE n dla@opa oxnuaTifeTal NPORAEYWN UNOTIUNONG TNG CUMHETOXNG. TNV QVTIOETN
nepinTwon, n diagopd avayvwpileTal aneubeiac oTa anoTeAéopaTa Tng nepIddoU we kEPSOC,.

To képdo¢ N N {NUIG KATd TNV NWANCN MIAG CUMHPETOXNG OUMMEPIAAUPBAVEI KAl TUXOV OUOCWPEHEVEG
QMOWEIMOEIG MOU OXETICOVTAl PE TNV CUUHETOXN).

Aoyiopiko
To AoyIOpIKO anoTIUATal OTO AvTIOTOIXO KOOTOG KTROEWG TOU MEIOV TIG OUCCWPEUEVEG anooBETEIG. Tuxov
METEMEITA TNG ayopdg Oandveg nou BeATIOVOUV TO AOYIOHIKO, MPOCTIBevTal OTO apxIKO KOOTOG TOU
Aoyiopikou.

O1 anooBEoelc Tou AoyiopikoU dievepyoUvTal e Tnv oTabepr) YEBod0o KaTd Tnv dIApKEIa TNG WPENKNG {wNG
TWV OTOIKEIWV AUTWV N onoia Kupaiveral anod 3 £w¢ 5 xpovia kal nepidayBavovTal aTic danaveg dIOIKNOEWG,.

9.8 Anopciwon Agiag MNePIOUCIAK®OV ZTOIXEIWV

Ta oToixeia Tou evepynTIKOU MOU £xouv anpoadiopioTn WPEAIKN {wr) dev anooBévovTal aAAd UNOKeIVTal O
ENEyX0 anopeinong Tnoiwg, kabwg Kal 0Tav kanola yeyovoTa katadeikvUouv OTI n AoyIoTIKN a&ia pnopei va
pNV €ivalr avakTnoidn. Ta oToIXeia Tou evepynTIKOU NMOU arooBEvovTal UNOKEIVTAl O EAEYXO ANOMEIONG TNG
a&iag Touc OTav undpyouv evOEIEEIG OTI oI AoyIOTIKN a&ia Toug dev Ba avakTnBei. H avakTioiun aia eivai To
MEYAAUTEPO NOOO WETAEU TNG kaBapnc TIUAG NWANONG Kal TNG agiag Adyw xpnone. H Znuia Adyo peinong Tng
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agiac Twv OTOIXEIWV TOU EevepynTikoU avayvwpileTal anod Tnv enixeipnon, otav n AoyioTikn afia Twv
oToixeinv autwv (1 TN Movadag Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn anod To avakThoido nogod
TOUG.

KaBapr| a&ia nwAnong BswpeiTal To Nogd anod Tnv NWANCN €VOC OTOIXEIOU TOU EVEPYNTIKOU GTA NAdiola piac
au@oTEPOBAPOUC CUVAANAYNC oTNV onoia Ta PEPN €XOUV MANPN YVWON Kal NpooYwpouv OIKIOBEA®C, HETA
ano Tnv agaipeon kabe NpdoBeTOU AUETOU KOGTOUC DIGBEONC TOU OTOIXEIOU EVEPYNTIKOU, evw, agia xprionc
gival n napouoa a&ia Twv eKTIHWHEVWY HEAOVTIKWV TAUEIAKWY POWV MOU AVAUEVETAl va €I0peUCOUV OTNV
gnixeipnon anod Tn xpnon evoc oToixeiou evepynTikoU Kal and Tnv dIdBean Tou OTO TEAOC TNG EKTIMWMPEVNG
WQENIUNG NG Tou.

9.9 XpnNHAaTOOIKOVOHIKA HECA

XpnUATOOIKOVOUIKO HECO gival KABs oUPBAC NouU ONUIOUPYEI £va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Wia enixeipnon Kal hia XpnUaTooIKOVOUIKI UNOXPpEWON N €va CUPPETOXIKO TITAO G€ Hia AAAn enixeipnon.

Ta XpnNUATOOIKOVOUIKA HEoa Tou OpiAou TagivopouvTal OTIC NApakATw KATNyopieg e BAon Tnv ouaia Tng
oUpBaonc kai To okomno yid ToV ornoio anokTnenkav.

i) XpnHAaTOOIKOVOHIKA OTOIXEIa ANOTIHMHEVA OTNV £UAoyn adia Touc HECW TNG KATAOTAONG
AnoOTEAEOHATWV XPRONG

MpoKeITal yia XpNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, MOU IKAvVONoloUv onoladnnoTe ano TIG NapakaTw
npolnoBéoeic:

- XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC akonoUg (oupnepiAauBavovTal
Ta napdywya, eKTOC ano ekeiva nou gival KaBopIopéva Kal anoTeEAEOUATIKA YEGA avTIoTABUIONG, auTd nou
anokTwvTal r dnuioupyoUVTal JE OKOMO TNV NWANCN 1 TNV €navayopd Kal TEAOG auTd nou anoTeAoUV PEPOC
£vOG XapTopUAAkKiou anod avayvwpioPEva XpnHATooIKOVOUIKA Péaa).

- KaTa Tnv apyxikn avayvmpion opieTal ano Tnv niXEipnon we OTOIXEIO NouU anoTiparal oTnv uAoyn agia,
JE avayvwpion Twv PeTaBoAwv oTnv Kataotaon AnoTeAEOUATWV Xprionc.

ii) Adveia kal anaITroEIg

MepiAauBavouv pn napdywya XpnUAaTooIKOVOUIKA OTOIXEIa evEPYNTIKOU e OTABEPEC ) NPOCGDIOPICUEVES
NANPWHEG, Ta onoia dev dlanpaypaTelovTal O EVEPYEG AYOPEC. STV KaTnyopia auTtn (Adveia kai
Anaitroeic) dev nepiAapBavovrai

a) anairioeig anod nNpokaTaBoAEC yia ayopd ayabwv r UNnpEecIwv,
B) anaITioeIg NoU £X0UV va Kavouv e SOCOANWIEG POPwWV, O OMOIEG £XOUV eMIBANBEI VOUOBETIKG anod To
KpdTOC,

y) oTidrinote dev kaAUNTeTal anod oUPPBacn woTe va divel dIKaiwa oTnV ENIXEIPNON yia Awn HETPNTWV 1
GAWV XPNUATOOIKOVOUIK®V MayiwV GTOIXEIWV.

Ta daveia kai ol anaiTnoelg Tou OpiAou nepIAapBavovTal aTo KUKAOQOPOUV EVEPYNTIKO, EKTOG aNo ekeiva We
ANEEIC HEYAAUTEPEG TwV 12 pnvev and Tnv nuepopnvia iIcohoyiopou. Ta TeheuTaia oupnepiAapBavovTal ota
1N KUKAO(POPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBaver un napdywya XpnUaTooIKoVOUIKA NEPIOUCIAKA OTOIXEI JE NAYIEG N NPOCDIOPICHEVEG
NANPWHEG Kal CUYKEKPIPEVN AREN kal Ta onoia o ‘'OIAoG €xel TNV NpoBeon kai Tnv duvaTdTnTa va Td
dlakpaTnoel WG TNV ANEn Touc,.
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iv) Ala@goipa yia nwAnon XpnHAaToOIKOVOHIKA OTOIXEIC EVEPYNTIKOU

MepiAauBavel Pun Nnapdywya XPnUAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa Ta onoia €ite npoadiopilovTal o
auTnVv TNV KaTnyopia, €ite dev ynopouv va evraxdoUv o€ kAnoia ano TIG aVWTEPW.

Ta diaBéaipa npoc NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIMWVTAl oTnV UAoyn aia Touc Kal
TA OXETIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBeuaTiko TwV 1I0iwV KEPAAdiwV PEXPI TA OTOIXEIQ AUTA
nwAnBouv 1 XapakTnPIoBouUV we AanopeIwPEVa.

Kata Tnv nwAnon n éTav XapakTtnpiobouv wg anopsi®peva, Ta KEPDN f ol {NMUIEG JETAPEPOVTAl OTA
anoTe\éopaTa. ZnUIEC AnopEiwaonG Nou £XoUV avayvwpioBel oTa anoTeAéopaTa OV avTIOTPEPOVTAl HEOW
ANOTEAECUATWV.

O1 ayopég kal ol NWANCEIC TWV eNevOUCEWY avayvwpilovTal KaTa Tnv NUEpoMNvia Tng ouvaAAayng nou eivai
Kal n nuepounvia nou o ‘OpiAog deopeleTal va ayopdosl i va nwAnon To aToixeio. O1 enevOUTEIC apxIKa
avayvwpidovTal atnv euAoyn aia Touc NAéov Twv APECA ENIPPINTEWV OTN ouvaAayn danavav, Je eEaipeon
000V apopd TIC APeoa NIPPINTEEG 0TN ouvallayn dandavec, yia Ta OTOIXEIA EKEIVA NMOU anoTINWVTAl 0TV
g0Moyn aia Touc pe YETABOAEG oTa anoTeAéopaTtd. O enevduoelc diaypd®ovTal 0Tav To OIKAIWPA OTIC
TAPEIOKEC POEC ANO TIG enevOUOEIC Anyel 1 HeTaBiBaleTar kai o ‘OpINOC Exel PeTaPIBAoEl ouaImd®S OAOUC
TOUG KIVOUVOUG Kal TIC avTauoIBEG NMou CUVENAYETal N 1010KTNOIA.

Ta daveia kai ol anaitnosic avayvwpidovral oTo avanooBeoTo KOOTOG BAcel TNC HEBOJOU Tou NpayuaTikou
£nIToKiou.

Ta npayyartonoinuéva Kai Jn npaypgaronoinyéva képdn n nuieg nou npokUNTouv anod TIC HETABOAEC TNG
€UAoync a&iag Twv XpnHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU anoTIMWHEVA oTny UAoyn agia Toug pe
WETABOAEC oTa anoTeAéopaTa, avayvwpilovTal 0Ta anoTeAEoUATa TNV NePIodo MoU NPOKUMTOUV.

O1 eUNOYEG aiec TV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU €ival d1anpaypdaTeUoiPa o EVEPYOUG
ayopéc npoadiopilovTal ano TIG TPEXOUTEC TIHEG TnonG. MNa Ta pn dianpayuaTteloiya oToIxXEIa o EUAOYEG
a&iec npoadiopilovTal PE TNV XPNoN TEXVIKWV AnoTidnong onwg avaluon npdo@atwv ouvaiAaywy,
OUYKPIOIJWV OToIXEIWV nou dianpayuaTtelovTal Kal NpoeEO®ANCn Tayeiak®y powv. Or un dianpayuaTtelaolpol
o€ evepyd ayopd GUMHETOXIKOI TITAOI Mou £xouv TagivounBei oTnv katnyopia AlabEaiua npog NwAnon
XPNHATOOIKOVOUIKG GTOIXEI Kal TwV onoiwv N ebAoyn a&ia dev gival duvaTtov va npoodiopioTsi Pe aglonioTia
anoTIJWVTal 0To KOOTOG KTNONG TOUG.

2 KABe nuepopnvia I00AoyIoHOU 0 ‘OMIAOG EKTINA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC MouU va odnyouv aTo
OUMNEPAoA OTI TA XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU £XOUV UNOOTEI anopeiwon. Ma PETOXEG
ETAIPEIV MOU €XOUV TAEIVOUNOEI G XPNHATOOIKOVOMIKA aToIxEia dIaBEaipa npog NwAnaon, TETola EVOEIEn
OUVIOTA N ONEAVTIKN ) NAPATETAMEVN HEiwon TNG EUAOYNG a&iag O OXEON HE TO KOOTOG KTHOEWG. Av
OTOIXEIOBETEITAI anoyEiwaon, N CwPEUKPEVN oTa idla KepaAaia {nuida nou &ivai n diagopd PeTAEU KOGTOUG
KTNOEWG Kal EUAOYNG a&iac, HETAQEPETAI OTA ANOTEAéOUATA.

9.10 AnoOspara

Ta anoBspaTta anoTIHwvTal oTh XaunAoTepn a&ia HeETa&u Tou KOOTOUG KTHOEWC Kal TNG Kadapng
PEUCTOMOINCIUNG a&iag auTwv.

To kdoTOC KTHONC NpoadiopileTal Pe Tn YEBodO Tou PEGOU oTaBUIKOU KOGTOUG. ‘O00V agopda OTa £TOIUA Kal
NUIETOILA NPOIOVTA Nou cupnePIAaPBAvovTal oTa anobépara, To KOOTOG TOUG NEpav
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TV UNIK@V oupnepIAapBavel kal Ta unoAoina apeoa KOoTn Napaywyne, Onwg pyaTiko KOOTOG Kal
HepIfOeva KOOTN Napaywync. 2To KOOTOG TWV anoBePATwy Oev GUMNEPIAGUBAVOVTAl XPNHATOOIKOVOUIKA
£800a, 6nwg n.x. k6aToc daveiopou.

Qc kaBapr| peucTonoinoiun a&ia, ekhappaverai n a&ia pe BAon TIG TPEXOUTEC TIMEC NWANONC TWV
anoBsudTwyv ota nAaioia TnG ouvnBouc dpacTnPIOTNTAC, HEIOV OnoIadnMnoTE OXETIKA €00 CUVOEOUEVA
Aaueoa PE TNV NwANoN.

9.11 EPnopIikEG anaITNOEIG

O1 anaitioeic and neAATeC kataxwpoUuvTal apXIka otnv UAoyn a&ia Touc Kal JETAYEVECTEPA AMOTIHWVTAI
OTO avanooBeoTo KOOTOC XPNOIMOMOIOVTAC TNV HEBOOO TOU AMOTEAEOUATIKOU EMITOKIOU, HEiOV TNV
npoPAeyn yia peimon TnG a&iac Touc. TNV MeEPINTwOon nou n avandoBeortn afia r 1o KOOTOC &voC
XPNHATOOIKOVOUIKOU OToIXEioU unepBaivel Tnv napouoa afia, TOTE TO OTOIXEIO AUTO AMOTIUATAlI OTO
avakTnoigo nogo autou, dnAadr otn napolod a&ia Twv PEAOVTIKOV powv TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTal pe BAcn To NPAyMATIKO apxIkO €niTOKIO. H OXeTIKN {nuia peTagepeTal aneubeiag orta
anotehéopara xpnonc. O1 {NUIEG anopeiwong, dnAadrn oTav Undapxel avTIKEIYEVIKN EVOEIEN OTI 0 ‘OpIAog dev
gival og Bgon va eionpd&el 0Aa Ta Nood nou ogeilovTal Pe BACN Toug GUMBATIKOUG Opoug, avayvwpilovTal
OTd anoTeAEoMATa.

9.12 Tapsiaka d1a0£0i1pa Kai 1I008UVapd TAHEIAK®V S1a0eCiiov

Ta diabgoipa kal 100dUvapa diabeoipywv nepIAauBavouv Ta PeTpnTa oTnv Tpanela kalr oTo Tayeio, kabwg
eniong kai TIC BpaxunpoBbeopeg enevOUCEIC UWNANG PEUOTOTNTAC Kal XaUnAou kivouvou, onwc Ta npoiovta
TNG ayopdc XpnUAaTog kai ol TPdne(ikec katabeceic. Ta npoidovTad TNG ayopdac Xpnuartog eivai
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId MOU anoTIHwvTal oTnv €Uhoyn afia péow TnG KATaoTaong
ANOTEAECUATWV.

9.13 Mn KUKAOQOPIaKAd NEPIOUCIAKA OTOIXEIa TaSIVOUNHEVA WG KPATOUHMEVA NPOG NWANON

Ta nepiouciaka oToixeia nou diatnpolvTal NPoc NWANCN CUUNEPIAAUBAvVOUV Ta AoINA MEPIOUCIAKA OTOIXEID
(oupnepihapBavopévng TNG unspagiac) kal Ta evowpata nayia nou o 'OpIANoC okonelsl va NOUAROE! EvTOC
€VOG £TOUG aNO TNV NUEPOUNVIa TAEIVOUNOTG TOUG WG «KPATOUHEVA NPOG NWANGT».

Ta nepiouciaka oToixeia nou Ta&ivopoUvTal we «KPAToUPEVA NMPOC NWANCN» AnoTIHWVTAl 0T XapnAdTEPN
a&ia PeTa&l TG AoyIoTIKNG a&iag Toug aUESKC NPIV TNV TAgIVOUNOT) TOUG WG KPATOUKEVA NPOG NWANGN, Kal
v €0Aoyn Toug aia peiov To kOOTOC nNwAnonc. Ta nepiouciakd OToIxeid nou TagivopouvTal g
«KpaToUPeva npo¢ NwAnon» dev UMNOKEIVTAl o€ anooBeon. To kEPdoC 1 n {nuia nou npokUNTel And Tnv
NWANON KAl ENAVEKTIUNON TWV «KPATOUMEVWV NMPOG NWANCN» MEPIOUCIAKWY OTOIXEIWV CUUNEPIAaUBAveTal
oTa «aM\a £00da» Kal «GA\a €50dax», avTioTolxa, oTnV KaTaoTaon anoTEAEOUATWY XProng

O 'OpINOG Dev €xel TAEIVOUNOEI U KUKAOPOPIAKA MEPIOUTIAKA OTOIXEIQ WG KpATOUHEVA NPOG NWANGN.

9.14 MeTOYXIKO KEPAAAIO

'E€0da Ta onoia npaydaronoindnkav yia Tnv €kdoon HETOXWV epgavifovtal JETA TNV aPaipean Tou OXETIKOU
QOpoU €1000NUaTOC, O peimon Twv 10iwv Kepalainv. Ta €€oda Ta onoia oxeTilovTal PE TNV £kdoon
METOXWV YIA TNV anokTnon enixelpnocwv nepIAaPBAvOVTal OTO KOOTOC KTNOEWG TNG EMIXEIPHOEWS MOU

anokTaTat.

Kata tnv anoktnon 18iwv HETOXWV, TO KATABANBEV TiUNWa, OCUUNEPIAQUBAVOMEVWV KAl TWV OXETIKMV
danavwv, aneikovileTal PEINTIKA TwV 18iwv Kepalainv (UNOAOINO anoTEAEOUATWY EIG VED).
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9.15 ®opoloyia e1003HaTog & avaBaAAOHeVOG pOpog

H emBapuvon TnG nepiodou PE (POPOUC €1000NHATOG AMNOTEAEITAI And TOUC TPEXOVTEC (POPOUG KAl TOUC
avaBaAlAopevoug popouc. Q¢ avaBarAopevol pOpol voouvTal ol (pOpoI 1} O POPONOYIKEC EAAPPUVOEIC NMOU
oxeTilovTal JE TA OIKOVOMIKA O(EAN MOou MPoKUNTouv oTnv nepiodo, alha €xouv Ndn kataloyioTei 1 Ba
KaTaAoyloTouv anod TIC POPOAOYIKEG ApXEG O DIAPOPETIKEG NEPIODOUC,

O ¢Opoc 100dnUaToc avayvwpileTal oTov A\oyapiaoho Twv anoTEAEOUATWV TNG NEPIODOU, EKTOC TOU POPOU
£KEIVOU NMou apopd ouvalAayec nou kataxwprénkav ancubeiac ora idia KepdaAaia, oTnv onoia nepinTwon
KATAXWPEITal kal autoc aneuBeiag ota idia kepdaAaia.

O1 TPEXOVTEC (POPOI EI00DNUATOC APopolV O POPOUC EMi TWV POPOAOYNTEWV KEPDWV TWV ETAIPEIOV TOU
Ouilou, ONWC auta avagoppwbnkav oUPPwva HPE TIC ANAITACEIC TwWV (POPOAOYIKWYV VOUWV  Kal
uroAoyioTnkav pe Baon Tov 10xXUoVTA (POPOAOYIKO OUVTEAEOTH, KABWC Kal TuXOV NpOOBETOUC (POPOUG
£1000NATOC MOU APOPOUV MPONYOUHEVEC XPAOEIC.

'ONec ol ahhayéc oTa BpaxunpdBsopa @OPOAOYIKA OTOIXEId TOU EVEPYNTIKOU 1] TIC UMOXPEWOEIC
avayvwpidovTal oav JEPOG TWV POPOAOYIKWV EODWV OTNV KATACTACT ANOTEAEGUATWY XPrionc.

O avaBaM\oOpevoG (popoc £1000NATOC NPOadIopICeTal JE TNV HEBODO TNG UNOXPEWONG NMOU NPOKUNTEl ano TIC
NpoowpPIVEG OIaPOPEG WETAEU TNG AoyioTikAG afiag kal TnG (OopoAoyIKNnG BAoNC Twv OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaMOpPEVOG (popoc eloodnuaToc dev AoyileTal €av npokunTel anod
TNV apxIK avayvwpion OTOIXEIOU €vepynTIKOU 1 naénTikou o€ ouval\ayr, €KTOC ENIXEIPNUATIKAC
OUVEVWONC, N onoia oTav €yive n ouvalAayn Oev eNnNPEACE OUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N

{nuia.

O1 avaBaAAOpevec (POPOAOYIKEC AMAITNOEIC KAl UMOXPEWOEIG AMOTIHWVTAl PE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAUEVETAI va EpappooTolv oTnv Nepiodo katda Tnv onoia Ba diakavovioTel n anaiTtnon n
N UnoxXpPewaor, AauBavovTac unoywn Touc popoAoyIKoUC OUVTEAEDTEC (kal popoAoyIkoUG VOUOUC) Mou EXouv
TeBel o€ 10xU 1) ouclaoTika 1oxUouV WEXP! TNV nuepounvia Tou IooAoyiopol. S€ nepinTwon aduvapiac
0apoUc NpoadIopIoUOU TOU XPOVOU avaoTpoprC TwV MPOoowpIVEV diIapopwv £PpapuoleTdl 0 POPOAOYIKOC
OUVTEAEOTNG MOU I0XUEI KaTA TNV ENOMEVN TNG NHEPOKNVIAG TOU 1G0AOYIGHOU Xpron.

O1 avaBaA\opevec (popoAOYIKEG anaiThosIC avayvwpidovTal Kkata Tnv €ktaon ortnv onoia Ba undpfel
MEAOVTIKO (popoAoynNTED KEPDOG Yia TNV XPNOIMOMOINCN TNG NPOCWPIVAC S1apopdc nou dnuioupyei TNV
avaBaA\dpevn popoAoyikr) anaitnaon.

O avaBaA\opevog POpog €100dNKATOG avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEG MOU MPOKUMNTOUV ano
enevoUOEIG 0 BUYATPIKEG KAl OUVOEDEUEVEG ENIXEIPNOEIC, HE €EQIPEDN TNV NEPINTWON MOU N AvACTPOPN TWV
NPOCWPIVAV dIaPopwVv eAEyxeTal and Tov ‘OpIAo Kal €ival mBavd OTI oI NPOCWPIVEG SIapopEC dev Ba
avaoTpa®ouv aTo NPoBAENTO HEAOV.

O1 nepIooOTEPEG AANAYEC OTIG avaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIC I UNOXPEWOEIC avayvwpilovTal oav
€va KOPUATI TwV POPOAOYIKWV €E00WV OTNV KATACTACN AMOTEAECUATWY XPronG. MOvVo auTeC oI HETABOAEG
OTa OTOoIXEId TOU EVEPYNTIKOU N TIG UNOXPEWOEIC NMOU €NNPEAOUV TIG NPOCWPIVEC SIAPOPEG avayvwpidovTal
kaTeuBeiav oTa idla kepdahaia Tou Opilou, ONWC N ENAVEKTIPNGN TNG a&iag TN akivnTng Nepiouaiac, £xouv
WG anoTéNeoda Tnv OXeTIKr ahlhayn oTic avaBaAOPeveC (POPOAOYIKEG AMAITAOEIC 1 UMOXPEWOEIG va
XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Béanc.

9.16 Napox£G 0TO NPOCWNIKO

BpaxunpoBeopeGg napoxEG: O1 BpaxunpOBeoueG NAPOXEG NPOC TOUC £pyalOpEVOUC (EKTOG anO MAPOXEC
AENC TNG €PYAoIaKNG OXEONG) Ot Xpnua kai o€ €idog avayvwpilovral wg €Eodo oOTav kabioTavral
OeDOUAEUPEVEG. TUXOV aveEOPANTO NOOO KATAXWPEITAl WG UNOXPEWON, EVW OE MEPINTWON NOU TO NOGO MOU
non kataBAnBnke unepPaivel To MOCO Twv MAPOXWV, N EMNIXEIPNON avayvwpilel To unepBAAlov nMood g
oToIXEI0 TOU evepynTIKOU TNG (NponAnpwbev ££0d0) PHOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel
O€ JEiwon HEAOVTIK®V NANPWHOV N} O ENICTPOXT).
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Mapoxég pera Tnv €§0d0 and Tnv unnpecia: O napoxeg WeTd Tnv AREN TnG anaoyxoAnong
nepiAauBavouv OUVTAEEIG 1 GAAeC napoxéC (ao@dleieg (wnc kai 1aTpIkn nepIBaAyn) mou napexel n
gnixeipnon HETA Tnv ANEN TnC anaocxoAnonc, ¢ avrtaiAaypd Tng unnpeciac Twv £pyalopévav. ZUVEN®G
nepiAauBavouv TOC0 NPoypAuPaTa kabopIoPEVWV EI0(POPWY 000 Kal NPOYPAUHATA KaBoPIOUEV®Y NApOXmV.
To 0eOOUAEUPEVO KOOTOC TWV NPOYPAUHATWY KABOPIOUEVWY EI0(POPWV KATAXWPEITAl ¢ £6000 oTNV Nepiodo
nou agopd.

Mpoypappa KaBoPICHEVWV EICPOPHV

Me Bdon To NpOYPAUUA KABOPIOUEVWY EI0(POPWY, N UMOXPEWON TNG £MIXEiPNONG (VOUIKN 1 TEKWAPTN)
nePIOPICETAl GTO NMOOO MOU £XEI CUPPWVNOEI va GUVEIOPEPEl OTOV Popea (n.X. TAMEIO) nou diaxelpileTal TIC
EI0POPEC KAl XOPNYel TIC MAPOXEC. ZUVENWG TO NOCO Twv napoxwv nou Ba AaBel o epyalOPevog
npoadiopileTal and To Noad nou kataBaihel n enixeipnon (N kai o epyaldPevoc) kal anod TIG kaTaBAnBeioeg
€nevOUOEIC TWV EICPOPWY AUTWV.

H nAnpwTéa elopopd and Tnv enixeipnon o€ £va npdypauua KabopioPEVWY EI0(POPWY, avayvwpileTal it we
gia unoxpéwon YETA Kal TNV apaipeon TNS £I0PopAc Nou kataBAndnke, eite wg éva £€odo.

Mpoypappa kKaBopPICHEVOV NAPOXHV

H unoxpewon Nou KAaTaxwpeiTal OToV IGOAOYIOUO YIid TA NPOYPANHATA KABOPIOHEVWY NAPOXWV ArMOTEAE TNV
napovoa afia TNG UMOXPEWONC yia Tnv kaBopiopevn napoxn Meiov Tnv guloyn afia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU MNPOypAPHaToc (eav unApYouv) Kal TIC METABOAEC MOU MPOKUMTOUV and onolodnnoTe
avahoyioTiko KEPDOG N {nuia kalr To KOaToC TNG npolnnpeoiac. H déopeuon TNG KABOPIOUEVNG NAPOXNC
unoAoyieTal eTnoing and ave€apTnTo avaloyioTry PE TNV Xpnon Tng HeBOdou TnG npoPeBAnPEVNG
MIOTWTIKNG Movadog (projected unit credit method). MNa Tnv npogfd@ANon XpnoiKonoleiTal To ENITOKIO TWV
MaKpOnpoBEoUwY OUOAOYWV Tou EAAnvikoU Anuoociou. Ta avaAoyioTika képdn kai ol {nuieg €ival oToIxeia
TNCG UMOXPEWONG TNC MAPOXNC TNG EMIXEipnong, 000 Kal Tou €EOGOouU To onoio Ba avayvwpioTel oTa
anoTte\éopaTa. AuTa nou nNPokUNTouv anod TIC NPOCAPHOYEC HE BAoN Ta I0TOpIKG dedoPEvVa Kal €ival NAvw i
KaTw ano 1o nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG, KATAXWPOUVTAl OTd dnoTeEAEOUATA HEOA
OTOV AVAMEVOMEVO HETO aoPaAIOTIKO XPOVO TWV CUMHETEXOVTWY OTO NPOypaupa. To kGaTog npolnnpeaciag
avayvwpieTal ueca oTa anoTeAéoPaTa Pe Eaipeon TNV NEPINTWON NMOU 01 PHETABOAEC TOU MPOYPANHATOC
efapTwvTal and Tov EvANOPEVOVTA XPOVO UMNPECIAC TWV £pyalopeEvwy. XTNV MEPINTWON auTh To KOOTOG
npoUnnpeoiac KaTaxwpeiTal oTa anoTeAEoUaTa Ye TNV oTabepr) pEBodo Yéoa aTnv Nepiodo wpipavong.

Mapox£g TeppaTiopoU TnG anacXoAnong: O1 napox&c Aoyw ANENG TNG Epyaciakng oxéong kataBailovrai
otav ol epyalopevol anoxwpoUv npiv TNV nNUEpounvia ouvTa&lodoTnoews. O ‘OUINOG KaTaXWPEI AUTEC TIC
napoxég 6Tav SeopeVETal, €T OTAV TEPUATIZEI TNV ANACYXOANON UNAPXOVTWY pYAlopEVMV oUPPWVA HE €va
AENTOUEPEC NPOYPAKKA yIa TO oroio dev undpyel MBavoTnTa andoupong, €iTe OTAV NPOCPEPEI AUTEC TIG
Napox&G we KivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav ol NapoxEG auTéG kabioTavTal NANPWTEEC O
nePIOdOUC NEPa TwV dWOEKA PNvev and nuepopnvia Tou IooAoyiopoU, TOTE Ba npensl va nposEopAouvTal
pE Baon TIC anodOoEIC TWV UYNANG NOIOTNTAC ETAIPIKWV OHOAOYWV 1} TWV KPATIKWY OHOAOYWV.

TNV NEPINTWON Yiag Npoogopdac nou yiveral yia va svBapplvel Tnv €Behoucia anoxwpnor, n anoTignon
Twv napoxwv ANENC TNG €pyaciaknc oxeonc npénel va BacifeTal oTov aplBuo Twv €pyalopeVmvV Mou
avapéveral va dexTouv Tnv Npoopopd.

3TNV NEPINTWON TEPHATIOUWOU anacxoAnong nou undpyel aduvayia npoadiopiopol Twv pyalopévav nou Ba
KAvouv Xpnon auT®v TwV napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon aut®y WG EVOEXOUEVN
UNOXPEWON.

O 'OuIAoG €xel pOvo NpOypaupa KaBopIoPEVWY NApoXmV ONwe auto opileTal and Tnv pyarikn vopobeaia.
9.17 EmYopnynoEIg

O 'Opihog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC Ol OMoie IkavonoloUv abpolaTikd Ta €ENG KpITHpIa: a)
Ynapyel Tekpaipoyevn BeRaIOTNTA OTI N EMIXEIPNON EXEI CUMHOPPWOEI 1} MPOKEITAI VA CUPHOPPWOEI JE TOUC
OpOUC TNG eMiIXoprynonc kai B) niBavoloyeital 0TI TO NOCO TG £nXopriynonc 6a sionpayBei. KataxwpolvTal

oTnVv guAoyn afia kal avayvwpilovTal Je TPOMNO CUCTNHATIKO oTa £€00da, Pe BAon TNV apXr] TOU CUCXETIOUOU
TWV EMNIXOPNYAOEWY UE TA avTioTOIXa KOOTN Ta onoia Kal Enixopnyouv.
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O1 enixopnynoei nou ag@opoUv OTOoIXEid TOUu evepynTIkoU nepIAQUBAvovTal OTIC HAKPOMPOBETHES
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kai opBoAoyikd ota €0oda katd
Tn didpkela TS WPENKNG (WAC TOU NAyiou OTOIXEIOU TOU eVEPYNTIKOU.

9.18 MNMpoBAsysig

MpoBAéweic avayvwpilovtal oTav 0 ‘OPINOC €xel NapoUosC VOMIKEG N TEKPAIPOUEVEC UMOXPEWOEIG WG
anoTEAEONa NAPEABOVTWY yeyovoTwy, €ival miBavov oTI Ba anairnBei ekpowv NOPWV yia TNV TAKTOMOoINon
TNC UMOXPEWONG Kal 1 €KTIUNON Tou akpifoUc nooou TnG UMOXPEWONC WMNOPeEl va npayuaronoindesi pe
afonioTia.

O1 npoPAeyeic enaveEeTalovTal KATd TNV NUEPOUNVIA OUVTAENG KABe I100AOYIOPOU Kal npocapuolovTal
MPOKEINEVOU va avtavakhoUv Tnv napouca afia Tncg dandvng Mnou avapeveTral va anaitndei yia Tn
OIEUBETNON TNG UNOXPEWONG.

O1 evOEXOHEVEG UMOXPEWTEIC OV avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC AAAG yvwoTonoloUvTal, EKTOG
av n meavoTnTa EKPOWV NOPWV Ol OMOoiol EVOWHATWVOUV OIKOVOUIKA OPEAN eival eAaxioTn. O1 evOeXOEVEG
anaiTnoeig dev avayvwpilovTal OTIC OIKOVOUIKEC KATAOTAoeIC aAAd yvwoTtonoloUvTal €pOgovV N €I0pon
OIKOVOMIKWV OQeAWV ival mbavr).

9.19 Avayvapion €00dwv kal e§0dwv

'Ecoda

Ta €0oda nepihapBavouv Tnv €0Aoyn a&ia NwAnoswv ayabwv Kal napoxnc unnpeciav, kabapd and dopo
MpooTiBéuevng Afiac, ekNTWOEIC Kal €MOTPopeC. Ta OlETaipik@ €0o0da péoa oTtov ‘OuiIlo anaAsigovTal
nAnpwc. H avayvwpion Twv €00dwv YiveTal wg eENg:

- NMwAnoeig ayabwv: O nwAnosic ayadbwv avayvwpifovralr otav o ‘Opihog napadidel Ta ayabd oToug
neAaTec, Ta ayadd yivovral anodektd and autoUc kal n €ionpa&n TnG anaitnong eivar euhoya
eEaopaliopévn.

- Mapoxn unnpeci®V: Ta £0oda anod napoxn unnpeoiwv Aoyidovral Tnv nepiodo nou napexovTtail ol
UNNPECieC, PE BAon To OTAdI0 OAOKARPWONG TNG NAPEXOUEVNG UMNPEoiac os oxeon ME TOo oUVOAO TwV
NApEXOUEVWV UMNPECIMV.

- 'Ecoda ano TOkoug: Ta £0oda ano Tokoug avayvwpilovral BAcel XpovIKAG avaAoyiag Kal Je TNV Xprion
TOU MpayparikoU emiTokiou. ‘OTav undpyel anopeinon Twv anaitnocwy, n AoyIOTIKA a&ia auT®v HEIDVETal
OTO avaKTNOIKJO Nogd TOUG TO oroio €ival n napouoa agia TwV avapevOUeVmV HEANOVTIKWV TAUEIGK®MY POWV
NPOEEOPAOUPEVWY HE TO APYXIKO NPAyuaTiko ENITOKIO. TNV ouvexela Aoyilovtal TOKo! JE TO i1 eNITOKIO £ni
TNG anopelwpPEVNG (VEag AoyioTIKNG) agiac.

- MepiopaTa: Ta pepiopara, Aoyilovral w¢ £00da, 0Tav BepeAiveTal To dikaiwpa gionpagnc Touc.

'EEoda: Ta €8oda avayvwpilovral ota anoTteAéopata oc Oedoulsupevn Baon. O NMANPWHEG mnou
nPaypaTonoloUVTal yia AEITOUPYIKEG HIOOWOEIC HETAPEPOVTAl OTO ANOTEAEOUATA WG £€€00a, KATA TO XPOVO
XPAoEwE Tou pioBiou. Ta £€0da anod Tokoug avayvwpilovtal os dedouAeupevn Baon.

9.20 MI0O®mOoEIg

ETaipia OpgiAou w¢ MIoBwTAG: O1 HIoBKOEIC Nayiwv KaTa TIG onoieg petapiBalovral atov ‘OpiAo OAol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EvEPYNTIKOU, ave&apTnTa anod
Tnv TeAIKn PeTaBiBaon ) pn Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MI0BWOeIG. O1 MIOBWOEIG AUTEC KEPAAaIONOIoUVTal e TNV €vapen Tng MioBwong oTn XapnAOTePn WETAEU TNG
guloyng aiac Tou nayiou aToixeiou 1 TNG napoloag a&iac Twv eAAXIOTWV MICBWPATwv. Kdbe piobwpa
eMpepICeTal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOMIK®Y €E0dWV ETOI WOTE va EMITUYXAVETAl €va
oTaBePd EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKY Unoxpéwaon. O avTioTOIXEC UMOXPEWOEIC ano
pIoBwpaTa, KabapéG anod XpnHATOOIKOVOMIKA €E0dd, aneikovilovTal OTIC UMOXPEWOEIC. To HEPOC TOu
XPNHATOOIKOVOUIKOU €EODOU NMOU apopd Ot XPNHUATOJOTIKEG HICOWOEIC avayvwpileTal oTa anoTeAéouaTa
¥pAonc kata Tn dldpkela Tn¢ MicBwong. Ta nayia nou anoktnénkav He XpnuaTtodoTikn MioBwaon
anooBévovTtal oTn PIKpOTEPN NePiodo WETAEl TNG WPEAIUNG {wNG Twv nayiwv OToIXEIWV Kal TNG JIApKEIAg
HioBwong Touc.
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SUMQVIEG MIOBWOEWY OMnou 0 ekpIoBWTNC MeTaBiBalel To diKaiwpa Xprong VoG OTOIXEIOU TOU EVEPYNTIKOU
yIa HIa CUPPVNPEVN XPOVIKA NEPiodO, XWPIC woTooo va PETABIBAZEl kal TOUG KIVOUVOUC Kal avTauoIBES TNG
I0I0KTNOIAC TOU MAyiou OTOIXEIOU, TAEIVOUOUVTAl WC AEITOUPYIKEG MIOBwOEIC. O1 NANPWHEC NMou yivovTal yia
AEITOUPYIKEC MIOBwoelC (kaBapec and Tuxov KiviTpa Mou Npoo@épdnkav and Tov EKPIOBwTN)
avayvwpi(ovTal oTa anoTeAEOPATa XProng avaloyika katda Tn dIApKeia TG Miobwaonc.

ETaipia OpiAou ®¢ eKHIoO®TRAG: ‘OTav NAyia ekyioBwvovTal he XpnuaTodoTikn HioBwon, n napoloa agia
TWV UICOWPATWV KATAXWPEITAl w¢ anaitnon. H diagpopd peTa& Tou pikToU nogou TnG anditnong Kai Tng
napoloac a&iac TnG anaiTnong KAaTaxwpeiTalr w¢ avaBal\OPeEVO XpnUATOOIKOVOUIKO €0000. To €0000 ano
TNV ekpiobwon avayvwpileTal oTa anoTeA£ouaTa xpnong katd Tn diIdpKeia TG MioBwaong XpnolKonolnvTac
Tn YEBOBO TNC KABaprC ENEVOUONC, N OMoid avTinpoownevel Yia aTabepr| NePIOdIKn anodoon.

Mayia nou ekuICBWVOVTAl PE AEITOUPYIKEC MICOWOEIC NEPINAUBAvVOVTAl OTIC EVOMUATEC AKIVNTOMOINOEIG TOU
IcoAoyIopoU. AnooBevovTal kata Tn JIApKeEId TNG avapevopevng wPENING {wnG Toug o BAon ouvenn He
NapOPoIES IBIOKTNTEG EVOWMATEG AKIVNTOMNOINCEIC. To £€0000 TOU evoikiou (kaBapd anod TUXOv KivnTpa mnou
006nkav oToucC MICOWTEC) avayvwpileTar pe Tn oTabepr) pEBodo Katd Tn didpkeld TnG NeEPIGOOU TNG
HioBwonc.

9.21 Aiavoun HEPICHATWV

H diavoury HEPIOPATWV OTOUG WETOXOUC TNG MNTPIKAC avayvwpileTal we UMOXPEWON OTIC EVOMOINMUEVES
OIKOVOUIKEC KATAOTACEIC TNV NUEPOMNVIA KATA Tnv onoia n diavoun eykpiveral and Tnv Mevikn ZUVEAEUON
TwvV MeTOXWV.

10. Aiaxeipion KIvOUv@V
MapAyovTeg XpnHATOOIKOVOHIKOU KIvOUVoU

O 'OpINoG ekTiBeTAl OE MIA OEIPA XPNHATOOIKOVOUIKWV KIVOUVWV ONw¢ ouvaAAaypaTikog kivouvog, Kivouvog
METABOANG emITOKiWV, KivOUVOG TIUNAG, MIOTWTIKOG KivOUVOG, KivOUVOG PEUCTOTNTAG, KivOUVOC TAMEIOK®OV
POWV Kal Kivduvog eUAoync a&iac and PeTaBoAEC eMITOKIwWV.

H oTpatnyiki Tou Opilou oTO B€ua TwV XPNUATOOIKOVOUIKWV KIVOUVWV €0TIGlETal OTnV npoondadeia
eAayioTonoinong Twv evOEXOUEVWV apvnTIKWV ENINTWOEWV AUTQV Kal KIVEITAl Pakpid and oTpaTnyikeg
NPOBAEYEWV Kal EKTIUAOEWY, NOU OKOMO £XOUV TNV anokopidr) KEPSoUC anod OIaKUPAVOEIC Napayovtwy,
onw¢ vopiopara, emitokia kKA. Ma 1o Adyo auTo, XpnoidonolouvTal eVOEDEIYHEVEG TEXVIKEG AVTIOTABMIONG
TV ev AOyw KIvOUVWY, HE YVOPOVA NAvTa Tr NpooTacia TwV anoTeEAEOPATwyV Tou OpiAou.

i) ZuvaAAayHaTikoG Kivduvog

O 'OpINoG ekTiBeTAI 0 oUVAAAaQyHATIKO Kivouvo and Tig eEaywyEg nou TioAoyouvTal o AoAapio AUEPIKNG,
KaBwc kal anod TIC el0aywyEG nou TioAoyoUvTal o va vopiopara. Mépav Tou KIvOUVOoU nou OXETIZETal Je
To AoAapio ApEpPIKNG, ol unoAoinol kivduvol sival apeAnTéol, dedoPEvoU OTI MPOEPXovTal and XapnAng agiag
OouvaMakTIkny dpaoTnpioTnTa. O ev AOyw ouvaAAaypaTikog Kivduvog OnuIoupyeiTal and Tn MPOONTIKNA
MEANOVTIKWV ouvaAAaywv, Kabwg kai anod Tn dia@opd Twv avTIOTOIXWV ICOTIHIMV HETAEU TNG NUEPOMNVIag
nou npayupartonolsital n cuvalayn (egaywyn n €ioaywyr) kai TnG NUEPOUNVIAG NMou OAOKANPWVETaAl N
ouval\ayn| (gionpa&n anaitnong r NANPWHN UNOXPEWANG).

Ma Tnv €AaxioTonoinon Twv CUVAAAYMATIK®V KIVOUVWV MOU OUVOEOVTAl HE TNV MPOOMTIKN HEAOVTIKAG
ouvaAaync, dnAadn He WEANOVTIKR) nNwAnon TiHoAoynuévn oc AoAdpio ApepIKnG, o ‘OPIAOG XPNOIHONOIE
KUPIWG (PUOIKN avTIOTABUION NPOUNBsUOUEVOG BACIKEG NPWTEG UAEG TIMOAOYNUEVEG eniong oe AoAdpio
Apepiknc. Me autd Tov Tpono diacpalilel og peyalo Babuod Tn diaTripnon Tou PIKToU KEPDOUC Nou apxika
EXEI UNOAOYIOTEI YIa TN OUYKEKPIKEVN NWANON.

Ma Tnv eAaxioTonoinon Twv Méavwv apvnTIK®V CUVENEIOV TOu cuvalhaypaTikoU Kivouvou and diapopec
OTIG 100TIpieC Tou AoAapiou ApEPIKNG KaTd TNV NWANoN-gionpa&n kair ayopd-nAnpwpn, o ‘OpiAog npoonabei
OUVEXWC Vva dlaTnpei I000KENIOPEVO TO avTioToIXO 100ZUYI0 andIThOEWV Kal UMOXPEWOEWY, ETOlI WOTE
gvdexopevn {nuia oTo £va okEAOC va avTioTadbuileTal autopaTa and avTioToIXo KEPDOC aTO AANO OKENOC. S€



OEDOWEVEG XPOVIKEG OTIVHEC Kal EpOCOV auTd Oev ival eQIkTO, 0 ‘OMINOG Exel TN duvaToTNTA VA GUVANTE
oupBOAala  PEMOVTIKAC eKNANPWONG OUVAAAGYMATOC HE €EWTEPIKOUC (PEPEYYUOUG GUMBANNOPEVOUC
(Tpanelec), kabwg eniong kai va cuvanTel daveiad oe AoAApIo APEPIKNG.

O 'OpINOC OeV EXEl CUUMETOXN OE ETAIPEIEC TOU €EWTEPIKOU OUTE €neVOUDEIG JE PATPECS EEVWV VOUIOPATWY, UE
anoTENEOa va PNV u@ioTaTal cUVaAAayHaTIKOC KivOUvVoC ouvOsOEVOC E NEPIOUTIAKA OTOIXEIQ.

ii) Kivduvog HeTaBoAnG emiToKiwv

O ev AOyw KivOuvoC MpogpXeTal and Tnv nibavoTnTa avu&nonc Twv BpaxunpoBEouwV kal HaKpOnpoBETUwWY
gniTokionv, dedopévou 0TI To oUVOAO Tou davelopou Tou OpiAou apopd o dAveEla KUPAIVOUEVOU ENITOKIOU.

O &v ANOyw KivOUVOG €xel ev MEPEI avTIOTABUIOTEI We Tnv oUvaywn napdywyou MpoiovToc avtaAlayng
EMNITOKIWV.

iii) Kivduvog Tipng

O 'OpiINoc Oev KATEXEI XAPTOPUAAGKIO HETOXWV, Ol METABOAEC OTIC TIMEC TWV OMoiwv va Onuioupyouv
avTigToixo kivouvo.

Ano Tnv AAMAn, exTiBeTal oTo KivOuvo WETABOANC TNC TIMAC TOU XAPTIOU, TO OrMoio €ival XpnuaTioTnPIaKo
npoidv kal anoTeAei TN nNpwTn UAN yia Tnv napaywyn Twv npoiovtwv Tou Opilou. O ev Aoyw KivOuvog
e\ayioTonoleital Je TNV ouvayn OUPBACEWV HE TOUC MPOUNBEUTEC OTIG onoieC kaBopilovral oI TIPEG
npoundeIac TNG NPWTNG UANG, yia NePIOdOUG OXI HIKPOTEPEC TOU £TOUG,.

iv) MoOT®WTIKOG Kivduvog

O 'Opidog diIaTnpei HAKPOXPOVIEC OUVEPYAoieG kal €xel aAfIOAOyNoel MIOTWTIKA TOUG MEAATEC TOU OTO
€0WTEPIKO. O MOTWTIKOG KivOUVOC NOU NPoEPXETAl anod Tnv eEaywyikn 6pacTnPIOTNTA, HEIOVETAI IE TN ANy
NPoKaTaBoA®V, EVEYYUWV MIOTWOEWV Kal TN €ionpa&n &vavtl popTWTIKWV.

v) Kivduvog pguoToTnTag

O KivdUVOG pEUOTOTNTAC €ival NEPIOPICUEVOC apoU o ‘'OpIAoc ppovTilel va diatnpsi enapkn diabsaipa r/ kai
NIOTWTIKG OpIa.

vi) Kiviuvog Tapeiak®@Vv po®v Kal Kiviuvog HETABOA®V gUAoyng afiag AOyw HETABOA®DV TwV
ENITOKIWV

Ta £00da Tou Opilou Kal KaT’ ENEKTACN Ol TAUEIAKEG TOU POEG dev ennpealovTal and PETABOAEG ENITOKIWV.
EmnAéov o 'Opihoc dev diatnpei OTOIXEid OTO €vepynTikO Tou nou va ennpealovral ano OIaKUUAVOEIG
EMITOKIWV, Napa povo kanoia BpaxunpoBeopa enevOuTIKA oTolxeia eEaopaliopévng anodoonc.

11. OIKOVOMIKEG NANPOPOPIEG KATA TOPET

MpwTeUWV TOpEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihoc dpaaoTnplionolsital os dUO €nIXEIPNUATIKOUC KAGdoUC: XapTivi Zuokeuaaoia kal MpowenTika Meoa.

Ta anoteAéopara Tou Opidou avd Topéa avaAuovTal wg eENG:
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1/1-31/12/2004

Mooa o€ Eupw XapTivn cuokeuacia

MpowOnTIKG péoa

ZUvolo

SUVONIKEG PEIKTEG NWANOEIG aVA TOHED 19.582.947,41 1.612.729,66 21.195.677,07
EowTepikEC NWANCEIG (216.886,43) 0,00 (216.886,43)
Ka@apég nmANoEIg 19.366.060,98 1.612.729,66 20.978.790,64
A&ITOUpYIKA KEPDN 213.681,09 248.373,67 462.054,76
XpnNHATOOIKOVORIKA ANOTEAéOUATA (703.060,89) (1.447,29) (704.508,18)
Map@ol anNOTEAECUATWV OUYYEVWV 0,00 0,00 0,00
ENIXEIPNOEWV

Képdn npo popwv (489.379,80) 246.926,38 (242.453,42)
®Opog €100 HATOG (183.797,60) (94.981,21) (278.778,81)
Ka@apo képdog (673.177,40) 151.945,17 (521.232,23)
AnooBéoeig ToHéa 1.559.808,80 34.409,91 1.594.218,71
AnoTEAEOHaTa Mpo BOPWY XprHaTodoTIkwy Kai 1.773.489,89 282.783,58 2.056.273,47
€NEVOUTIKWV ANOTEAEONATWVY Kal AnooBeoewv

1/1-31/12/2005

Mood oe Eupw XapTivn cuokevacia MpowOnTika péoa Z0volo

ZUVONIKEG PEIKTEG NWANCEIG ava TopE 18.530.034,73 1.393.712,56 19.923.747,29
EowTepIKES NWANCEIC (49.321,04) 0,00 (49.321,04)
KaBapég nwAnoeig 18.480.713,69 1.393.712,56 19.874.426,25
AeIToupyIKa KEPON 924.143,67 105.390,71 1.029.534,38
Xpniaroolkovopikd AnoTeAEopaTa (633.282,39) (1.320,86) (634.603,25)
M£p|6|q anoTeEAEOUATWY OUYYEVQV 0,00 0,00
ENIXEIPNOEWV

Képdn npo popwv 290.861,28 104.069,85 394.931,13
®dpog £100dAPaToC (460.233,02) (43.077,42) (503.310,44)
KaBapo képdog (169.371,74) 60.992,43 (108.379,31)
AnooBEoeig TOPE 1.555.974,22 23.825,85 1.579.800,07
Anorereapata Mpo Gopwv XpnparodoTikwv ka 2.480.117,89 129.216,56 2.609.334,45

ENEVOUTIKOV ANOTEAEOPATWV Kal ANOOBECEWV

H kaTtavoun Twv &vonoiNUEVWV OTOIXEIWV TOU EVEPYNTIKOU Kal
Topeic avaAUeTal we €ENC:

TWV UMOXPEWOEWY OTOUG EMIXEIPNHATIKOUC

31/12/2004

[looa o€ Eupw Xaprivn ouokevaaia NpowBnTIKO HEGT Sivoho
Evepynmiko Touea 27.474.460,67 1.742.497,93 29.216.958,60
Mn katavepnuéva atolyeia EvepynTikou 314.137,75 0,00 314.137,75
Evonoinuevo Evepyntiko 27.788.598,42 1,742.497,93  29.531.096,35
Ynoxpewoeic Touea 22.035.455,10 328.049,22 22.363.504,32
Mn kaTavepnueva oToixeia Ynoxpewoemv 0,00 0,00 0,00
Evoroinuevec Yroxpewoeic 22.035.455,10 328.049,22 22.363.504,32
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31/12/2005

lMoad o€ Eupw Xapmivn ouokevacia  MpowBnTIKG PECT

ZUvolo
Evepynmiko Touéa 25.497.062,06 549.721,48 26.046.783,54
Mn kaTavepnuéva oToixeia EvepynTikou 314.137,75 0,00 314.137,75
Evorioinuevo EvepynTiko 25.811.199,81 549.721,48  26.360.921,29
Ynoypewoeic Touéa 19.295.236,80 318.971,77 19.614.208,57
Mn KaTavepniéva oToIxXeia YNoXpEWTEWY 0,00 0,00 0,00
Evornoinueveg Yroxpewoeig 19.295.236,80 318.971,77  19.614.208,57

AguTepelmv TOPEAG NANPOPOPNONG - YEMYPAPIKOI TOHEIG

H €dpa Tou Opilou kai n kUpia xwpa dpacTnpionoinonc Tou sival n EAAada, otnv onoia katavéuovral To
oUVOAO TWV OTOIXEIWV evepynTIkoUu Tou Opidou. O1 nepioxec dpaaTnpionoinong TnG Taipiag ivai n EANada
XWPES TNG Eupwnaikng Evwong kal TPITEC XWPEG.

O1 nwAnoeI¢ Tou Opidou ava yewypa®ikd Topea availovTal we €ENC:

31/12/2005 0 OMIAOZ
Mood o€ Eupw
MwANCEIC NPOIOVTWY Kal AoINwv . : MwANoEIg TevIKO GUVONO
. MwANOEIC UNNPETIQV . ) s
anoBepdTwv EUNOPEUNATAV  NMWAAOEWV AVA TOLED
EAMada 15.508.886,75 555.935,03 1.475.276,05 17.540.097,83
Eupwnaikn Evwon 467.869,85 0,00 9.190,66 477.060,51
TpiTeC XWPES 1.830.767,52 0,00 26.500,39 1.857.267,91
17.807.524,12 555.935,03 1.510.967,10 19.874.426,25
31/12/2004 O OMIAOZ
MNooda og Eupw
MwANROEIG NPOIOVTWV Kal Aoinwv oA g MwAnoeig l'evikO oUVOAO
anoBeuaTwv NOEIG Unnpediav EUNOPEULATWV NWANCEWV ava Touea
EAAdda 15.766.781,26 976.939,81 1.456.995,95 18.200.717,02
Evpwnaikn 'Evwon 216.134,36 0,00 156.577,78 372.712,14
TpITEG XWPEG 2.397.061,00 0,00 8.300,48 2.405.361,48
18.379.976,62 976.939,81 1.621.874,21 20.978.790,64

12. Znpeimoeig oTiG O1IKOVOHIKEG KaTaoTaoeIg
12.1 EVO®UATEG AKIVITONOINOCEIG

Ta oikdneda, Ta KTipia kKAl Ta Wnxavriuata anoTipynénkav Kata Tnv nuepounvia petrdBaocng ora AMNXMN
(01/01/2004) 0TO KOOTOC KTHOEWC HEIOV OWPEUNEVEG ANOORETEIC TO OMoio BEWPHBNKE WG

«TeKalpdPevo kooToc» (deemed cost), oUu@wva pe TIG diaTageic Tou AMXM 1. EIDIKOTEPQ, WG
«TEKUAIpOPEVO» KOOTOC BewpnOnke n agia Tou nayiou €EonAICHOU KATA TNV nuEpoUnvia PeTapaocng ora
AMXM, n onoia nNpocdlopioTNKE WETA and avanpooapuoyr] TWV CWPEUPEVWV anooBECEWV Mou sixav
avayvwpioBei kaTa Ta nponyoupeva NPOTUNAd, NPOKEIMEVOU va avtavakAatal n w@éNn {wr) Tou €EonAIoHoU
MouU €KTIMA n Aloiknon Tou OpiAou .
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Agv UNAPYoOUV UMOBNKEC Kal MPOCNUEIWCEIC, 1 onoladnnoTe AAAa Bdpn, €ni Twv nayiwv OTOIXEIWV TOU
gvepynTIKoU &vavTi daveioyou. Ta evowpaTta ndyia Tou OpiAou avaiUovTal wg eEnc:

O OMIAOZ
Mood ekppacpéva os Eupm MsTagopika péoa 'EmnAa kai
Oikoneda & & pnx/xog Aoinog
Kripia eEonAiopog €EonAIopOG ZUvolo
MikTn AoyioTikn aia 1.156.738,57 17.907.013,68 645.951,47 19.709.703,72
JUCOWPEUWNEVN andoBeon Kal (363.645,69) (5.578.506,23) (529.248,10) (6.471.400,02)
anoyeiwon agiag
MoyioTikA aia Tnv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MIKTR AOYIOTIKR agia 1.177.948,83 17.868.966,64 679.522,65 19.726.438,12
JUCOWPEUWNEVN andoBeon Kal (456.845,52) (6.768.035,42) (583.083,74) (7.807.964,68)
anoueiwon agiag
AoyioTikA adia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AskeuBpiou 2004
MikTh AoyIOTIKR a&ia 1.277.251,77 16.896.070,32 701.043,21 18.874.365,30
JUCOWPEUWNEVN andoBeon Kal (554.392,80) (7.757.880,42) (633.579,71) (8.945.852,93)
anopeiwon aiag
AoyioTikA adia Tnv 31 722.858,97 9.138.189,90 67.463,50 9.928.512,37
AekepBpiou 2005
Moocd ekppacpéva o Eupm MeTagopika péoa ‘EmnAa kai
Oikoneda & & pnx/xog Aoinog
Kripia eEonAiopog €EonAIopoGg ZUuvolo
AoyioTikA a&ia Tv 1 793.092,88 12.328.507,45 116.703,37 13.238.303,70
Iavouapiou 2004
MpoaBNKeC 21.312,98 268.720,78 34.360,45 324.394,21
MNwANoeIg - Melwoeig (102,72) (306.767,81) (789,27) (307.659,80)
AnooBéoeic (93.302,55) (1.459.978,78) (53.869,16) (1.607.150,49)
MEINOEIG CWPPEUPEVWV 102,72 270.449,58 33,52 270.585,82
anooBEoewv
AoyioTiknA a&ia Tnv 31 721.103,31 11.100.931,22 96.438,91 11.918.473,44
AskeuBpiou 2004
MpoaBnkec and anokTnon 0,00 0,00 0,00 0,00
BuVaTPIKWV ETAIPEIVV
MpooBnkeg 99.302,94 48.408,20 21.520,56 169.231,70
MNwANoeIg - Melwoeig 0,00 (1.021.304,52) 0,00 (1.021.304,52)
Meiwoelg ANooBECEWY 0,00 426.568,07 0,00 426.568,07
AnooBEoeic (97.547,28) (1.416.413,07) (50.495,97) (1.564.456,32)
AoyioTiknA a&ia Tnv 31 722.858,97 9.138.189,90 67.463,50 9.928.512,37

AskenBpiou 2005

Ta evowpaTa nayia Tng eTaipeiac avaluovTtal wg eENG:
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H ETAIPEIA

Mood ekppacpéva o Eup MeTapopika péca  ‘EminAa kai

Oi1kOneda & & pnx/xog Aoinog

KTipia €SonAiopog €50NAIONOG Z0volo

MikTh AoyioTIkn a&ia 644.935,71 15.797.258,07 521.630,53 16.963.824,31
SUOOWPEUPEVN andoBean Kal (216.830,79) (4.606.891,81) (419.513,74) (5.243.236,34)
anougiwon afiag
MoyioTikn a&ia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Iavouapiou 2004
Miktr) AoyioTikn a&ia 647.750,54 15.645.094,73 538.106,83 16.830.952,10
SUOOWPEUPEVN andoBean Kal (268.341,31) (5.566.194,67) (462.607,59) (6.297.143,57)
anopgiwon afiag
MoyioTikn a&ia Tnv 31 379.409,23 10.078.900,06 75.499,24 10.533.808,53
AekepBpiou 2004
MikTR AoyioTIKn a&ia 816.780,37 14.676.893,28 548.893,51 16.042.567,16
SUoOWPEUPEVN andoBean Kal (386.730,93) (6.310.483,58) (498.814,08) (7.196.028,59)
gnoyeiwon agia
MoyioTikn aia Tnv 31 430.049,44 8.366.409,70 50.079,43 8.846.538,57
AekepBpiou 2005
Mooda ekppacpéva o Eupty MeTapopika péca  ‘EminAa kai

Oi1koneda & & pnx/xog Aoinog

KTipia eEonAiIopog €ZonAIopoGg ZUvoAo

MoyioTikn a&ia Tnv 1 428.104,92 11.190.366,26 102.116,79 11.720.587,97
Iavouapiou 2004
MpooBNKeG 2.917,55 140.302,03 16.619,94 159.839,52
MNwARCEIG - MeI®OoEIC (102,72) (292.465,37) (143,64) (292.711,73)
AnooBEoEIg (51.613,24) (1.229.752,44) (43.127,37) (1.324.493,05)
MeTa@opég 102,72 270.449,58 33,52 270.585,82
MoyioTikn a&ia Tnv 31 379.409,23 10.078.900,06 75.499,24 10.533.808,53
AskepuBpiou 2004
Mpoaobrikeg and andkTnaon 167.962,08 0,00 0,00 167.962,08
BuVaTPIKWV ETAIPEIRV
MpooBKeC 1.067,75 47.380,40 10.786,68 59.234,83
MNwARCEIG - MeI®OEIC 0,00 (1.015.581,85) 0,00 (1.015.581,85)
Meiwoeic AnooBECEWY (53.721,81) 426.568,07 0,00 372.846,26
AnooBEoeig (64.667,81) (1.170.856,98) (36.206,49) (1.271.731,28)
MoyioTiki a§ia Thv 31 430.049,44 8.366.409,70 50.079,43 8.846.538,57

AskeuBpiou 2005

12.2 Ynepaia emyeipnong

H unepatia avaAleTal ¢ akoAoubwc:
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Mooa ekppacpéva os Eupw

MikTr) AovioTikn a€ia
SUOOWPEUPEVN andoBeon Kkal Peiwon
a&iag

Ynepaiia

2.708.709,93
(1.032.768,08)

MNoyioTikn a§ia Tnv 1 Iavouapiou
2004

1.675.941,85

MikTn AoyioTikn a&ia
SUOOWPEUPEVN andoBeon Kkal Peiwon
a&iac

2.708.709,93
(1.032.768,08)

MNoyioTikn a&ia Tnv 31 AskeupBpiou
2004

1.675.941,85

MikTn AoyioTikn a&ia
SUoOowpeUpEvVNn {nuia ano peiwon a&iag

2.708.709,93
(1.032.768,08)

MAoyioTikn a&ia Tnv 31 AskeupBpiou 1.675.941,85
2005
H katavoun Tng unepagiag exel wg ENG:
Mood ekppaocpeva o Eupw Avayvwpilopevn Ynepagia
31/12/2004
NMPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85
Mood ekppacpéva os Eupw Avayvwpi{opevn Ynepagia
31/12/2005
NMPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85

Ma okonoUg eAéyxou Tng afiac Tng unepagiac yia meavr anopeiwon 1o 2005, oI avwTEPW BuyaTPIKEC
EMIXEIPNOEIC anoTedoUv N KABe pia EExwpioTd, pia eviaia povada Onuioupyiag TAUEIGKWV POWV. To
avakTroio nood TnG kdle povadacg unoloyioTnke Bdoel TnG «a&iac otn xpron», NPofoPAwVTAg TIG

MEANOVTIKEG TAMEIKEG POEG TNG.

O npoadIopIoHOC TWV  HEAOVTIKGOV pOWV TWV BUYATPIK®V EYIVE PETA AMNO EUNEPIOTATWHEVEG EKTIUNOEIC TNG
dloiknong yia To €ninedo Tng HEANOVTIKNG TOUG KeEpdo®opiac kabwg Kal Tnv agioAdynon TwV UQIOTAHEVWY
ouvenkwv otnv ayopd. O1 Bacikeéc Nnapadoxec avagopikd Je TNV EKTIPNON TNG a&iag Twv BuyaTpiKmV £XouvV

WG E&NG:
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Movada dnpioupyiag TAUEIAK®OV POV

ADOI OQKA
NMPOMOKAPTON A.E. ABEE
EmiTokio npoeEdpAnong 8,84% 7,51%
Méco nooooTd avanTtuénc TNV ENOMEVN
MeVTasTia 8,00% 6,50%
MocooTd avanTuéng YETA TNV NEVTAETIA 5,00% 3,20%
12.3 'AuAa nePIOUCIaKA oTOIXEIa
Ta aiAa nepiouoiaka oroixeia Tou OpiAou kal TNG eTaipeiag avahuovTal we eENG:
O OMIAOZ
Mood exppaoueva o Eupw ]
Software Zuvolo
MikTi AoyioTikn a&ia 122.301,17 122.301,17

Zuoowgauuévg an()ogaog Kal anousiwog agios (108.103,76) (108.103,76)

AoyioTikA a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MikTr) AoyioTik aia 124.568,24 124.568,24
ZuoowpeupEvn anooBeon Kal anopeinon agiag (116.061,51) (116.061,51)
AoyioTikn a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MikTn AoyioTikr agia 142.693,18 142.693,18
ZuoowpeupEvn anooBeon Kal anopeinon agiag (125.610,31) (125.610,31)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 17.082,87 17.082,87
Software Zuvolo
AoyioTikA a&ia Tnv 1 Iavouapiou 2004 14.197,41 14.197,41
MpoaBnkec 2.267,07 2.267,07
AnooBEoeIC (7.957,75) (7.957,75)
MAoyioTikn a&ia Tnv 31 AskepBpiou 2004 8.506,73 8.506,73
MpoaBnkec 18.124,94 18.124,94
Anooéosig (9.548,80) (9.548,80)
MAoyioTikn aia Tnv 31 AskepBpiou 2005 17.082,87 17.082,87
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H ETAIPEIA

Mood ek@pacuéva os Eupw

Software Z0volo
MikTr} AoyioTikn a&ia 119.796,17 119.796,17
SUCOWPEULEVN anOoBeon KAl anousinon aiac (106.335,04) (106.335,04)
MAoyioTikn a&ia Tnv 1 Iavoudpiou 2004 13.461,13 13.461,13
MIkTH AoyioTikn a&ia 120.093,31 120.093,31
Zugowpeupievn anooBeon kai anopeinon agiag (112.597.64) (112.597.64)
AoyioTikn a&ia Tnv 31 Askepppiou 2004 7.495,67 7.495,67
MIkTH AoyioTikn a&ia 122.344,48 122.344,48
2ugowpeupEvn anooBeon kai anopeingn agiag (118.921,27) (118.921,27)
MAoyioTikn a&ia Tnv 31 AskspgBpiou 2005 3.423,21 3.423,21

Software Z0volo
AovyioTikA a&ia Tnv 1 Iavoudpiou 2004 13.461,13 13.461,13
MpooBnkKec 297,14 297,14
AnooBeosic (6.262,60) (6.262,60)
AovyioTikn a&ia Tnv 31 AskeyBpiou 2004 7.495,67 7.495,67
MpooBnkeg 2.251,17 2.251,17
AnooBeosig (6.323,63) (6.323,63)
AoyioTikn adia Tnv 31 AskeuBpiou 2005 3.423,21 3.423,21

12.4 EnsvOUOEIC O€ OUYaTPIKEG Kal ENEVOUCEIC 0E OUVOEDEPEVEG EMIXEIPTOEIC

EnevdUoeIC o€ QuyaTpIKE EnIYEIpNOEIC

2TIC ATOHIKES OIKOVOIKEG KaTaoTdaEIC 01 £mevOUTEIC O€ aUyyeveic Kai Buyatpikég emyeipoeic, Exouv aToTiundef aTo kAaToC KThong Toug.
H peraBoAd T xprRong agopd aTny amoppdenan g eraipeia "EupwkTiopa A.E." ko v guvakdAouBn ameikdvion Te ouppeToxrc oTo
ke@ahaio g eraipeiag "TPOMOKAPTON AE" kard dueco Tpdo.

Enev3UOEIC OE OUYYEVEIC ENIXEIPNOEIG
O OMIAOZ

31/12/2005 31/12/2004

Mood ekppacpeva o Eupw

Apxn ngp10dou 314.137,75 304.201,55

Mepidio kEpdouc/ {nuIac (HETa

popoloyiag kai JIKAIWHATWV 0,00 9.936,20
Helown®iac) *
YnoAoino An&swg 314.137,75 314.137,75
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ZUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEG YIa GUVOENEVEG ENIXEIPATEIG:

Enwvupia Xispa EvepynTikO  YMOXPEWOEI ‘Ecoda Képan Mogooto
H EYKATAOTAONG pyn XP < (InMEC) OUMMETOXAG
31/12/2004
A®QI BAAXQY A.B.E. EA\Gda 7.796.899,20 6.301.005,16 8.823.291,82 47.315,23 21%
7.796.899,20 6.301.005,16 8.823.291,82 47.315,23
31/12/2005
A®OI BAAXOY A.B.E.* EA\Gda M/A** M/A M/A M/A 21%
0 0 0 0

*Kata Tn xprion 2005 dev kataxwpnonke To Hepidio Tou kEpdoug N Tng {nuiag anod Tnv eTaipeia AGOI BAAXOY A.B.E.

Kabwg WEXPI TNV NHEPopnvia oUvTagnc Twv OIKoVOUIKWV KataoTacswv, Adyw nouacimdouc evalapEpovTog dev eixav ouvTaydei
OlkovopikéC KataoTaoeig, Bacel Twv AMNX.

** M/A: Mn diaB<oipa

12.5 AvaBaAAdpevog popog

O1 avapBaAAOPeVEC POPOAOYIKEC anaITNOEIC / UNOXPEWOEIC ONWG NPOKUMNTOUV and TIC OXETIKEC NPOCWPIVEC
(POPOAOYIKEG DIAPOPES EXOUV WG EENG:

Mood ekppacuéva os Eupw 0 OMIAOZ
31/12/2005 31/12/2004
AnaiTnon Ynoxpewon AnaiTnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
Aula lMepiouciaka ZToixeia 1.186,23 0,00 27.059,31 0,00
Evowpateg AKIVITOMOINOEIC 11.811,75 309.300,70 8.803,39 236.551,83
KukAopopiaka ZToixeia
AnoBsuara 0,00 0,00 217.120,02 0,00
AnaIThosIg 48.681,71 0,00 2.273,88 0,00
MakponpoBeoHEG YNOXPEMTEIG
Mapoxéc os Epyalopévoug 139.628,16 0,00 101.167,25 0,00
Mn XpnaoiuonoloUueveg POPOAOYIKEC ZNUIEC 0,00 0,00 0,00 0,00
NoInéc MakponpoBeTUEC YNOXPEWTEIG 25.919,21 0,00 31.871,48 0,00
BpaxunpO0soueG YNOXPEWOEIG
YNoXpEeWOEIG anod XpnHaTooIKOVOUIKEG MIGOWOEIG 652,85 12.096,05 69,54 11.066,45
NoInéc BpaxunpoBeoeg YNOXPEWOEIG 0,00 3.664,12 0,00 10.869,95
ZUHYNQPIoOHOG (202.421,87) (202.421,87) (258.488,23) (258.488,23)
ZUvolo 25.458,04 122.639,00 129.876,64 0,00
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Mooda ekppacpéva os Eupw H ETAIPEIA
31/12/2005 31/12/2004
AnaitTnon Ynoxpewon Anaitnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia
Aula MMeplouoiaka Toixsia 1.186,23 0 27.046,70 0
EvomuaTeg AKIVATOMOINOEIG 11.811,75 309.300,70 0,00 236.551,83
KukAo@opiaka ZToixeia
AnoBuara 0,00 217.120,02 0,00
Anaitnosig 45.771,14 0,00 0,00 0,00
MakponpoOsopEG YNOXPEWOEIG
Mapoxég os Epyalopévoug 104.984,64 0,00 75.247,75 0,00
Mn XpnaoiponoloUueveg ®opoAoYIKEG ZNUIEG 0,00 0,00
Noinég MakponpOBeoUEC YNOXPEWOTEIG 25.919,21 0,00 31.871,48 0,00
Bpayxunpo0eoueG YNOXPEWDOEIG
YnoxpemaeIC anod XpnUaTooIKOVOUIKEG MICBWOEIG 652,85 0,00 69,54 0,00
Noinég BpaxunpoBeopeG YNOXPEWOEIG 0,00 3.664,12 0,00 10.869,95
SUPYNQIoOHOG (190.325,82) (190.325,82) (247.421,78)  (247.421,78)
Z0volo 0,00 122.639,00 103.933,71 0,00

O ouvTEAEOTNC POPOU €100DAKUATOC OTOV onoio unokeral o ‘'OPIAoG gival yia To 2005 ioog pe 32%.

O oupwNPIoPOC TwV avaBaAAOUEVWV (POPOAOYIKWV AMNAITHOEWY KAl UNOXPEWOEWV AdUBAvEl xwpa OoTav
Undapxel, ano MNAEUPAc €Taipiac, £papuoOcIPo VOUIKO dikaiwya yia KATI TETOIO Kal oTav ol avaBaA\opevol
(OpoI €100dnPaTog apopolv oTnv idia popoAoyIKr apxn.

12.6 XpnHAaTOOIKOVOUIKG OTOIXEIa 31a0€01a NnpoG NnWAnCN

Ta XpnUATOOIKOVOUIKG OToIXEia dlaBgaiya npog NwAncn apopolv TV €NEvOUCH TN BuyaTpIKnG ETalpEiag
«[MPOMOKAPTON A.E.» 0TO PETOXIKO KedAalo Tng eTaipeiac «N. AMEPIHZ A.E.» pe Noo00TO GUUKETOXNG

8,0625% n onoia £xel anoTiunBei og elAoyn agia.

Mood skppacpéva os Eupw

O OMIAOZ
31/12/2005 31/12/2004

YnoAoino évap&ng nepiodou 17.250,00 0,00
MpooBnkeg
- Ano6 ouppEeToXn O€ augnon kepahaiou 0,00 17.250,00
YnoAoino TéAoug nepiodou 17.250,00 17.250,00
Mn KUKAOpOPOUV EVEPYNTIKO 17.250,00 17.250,00
Kukho®opoUv evepynTIKO 0,00 0,00

17.250,00 17.250,00

12.7 Aoinég HAKPONPOOECHEG ANAITHOEIG

O1 AoInég pakponpoBeopeg anarrioelg Tou Opilou kai Tng ETaipeiag avaAlovTal oTov Napakatw nivaka:



Mood skppacpeva os Eupw

Aoopéveg Eyyunoeig

20voAo AoIN®V HAKPONPOOECUMV

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
110.566,35 109.436,56 104.385,37 90.093,89
110.566,35 109.436,56 104.385,37 90.093,89

andaiTNoOE®V

O anaItiosIC auTéc agopolv O£ analTioEIC ol onoieg NpokeiTal va sionpayxdouv 1 va diakavoviodoUv PETA

TO TEAOG TNG ENOHEVNC XPRONG.

12.8 AnoOépara

Ta anoBgpara Tou Opidou kai TG ETaipeiac avaiUovTtal wg e&Ng:

Mood ekppacpéva oe Eupw

MpwTeg kal BondNTIkEG UAEG
'EToIMa kal NuITeAR NpoiovTa
MNapaywyn o€ eEENEN
EpnopeUpaTta

Zivolo

Meiov: MpoBAEyeig yia axpnoTa, kabuaTepnpéva
Kal KaTeoTpaypeva anobépara:

ZuvoAikn ka@apr pguaTonoinaipn a&ia

Asv UNAPYOUV EVEXUPIAGCUEVA AnoBEPATA yia EEa0PANON UNOXPEWTEWY.

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2.093.510,23 2.984.611,39 1.654.688,73 2.513.289,68
969.281,97 1.855.770,32 855.298,35 1.609.090,36
5.051,53 9.234,47 0,00 0,00
28.987,07 65.562,10 6.463,48 4.608,05

3.096.830,80

4.915.178,28

2.516.450,56

4.126.988,09

0,00

(868.480,09)

0,00

(868.480,09)

0,00

(868.480,09)

0,00

(868.480,09)

3.096.830,80

4.046.698,19

2.516.450,56

3.258.508,00

12.9 NeAATeG Kal AOINEG EPNOPIKES ANAITIOEIG

O1 NeAATEG Kal ol AoINEC EPNOPIKEC anaiTroelig Tou Opilou kai Tng ETaipiac, avaAUovTal wg €Enc:
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Mood ekppaocpéva os Eupw

MNeAareg

pappara EionpakTea

Emitayég ElonpakTéeg

Meiov: MpoPAéwelg anopsiwong
Ka@apég Epnopikég ANAITHOEIG
MpokaTaBoA£G yia ayopég anoBepdTwv

Ziuvolo

Mn KUKAOMOPOUV EVEPYNTIKO
KukAo@opoUv evepynTikO

O1 gUAoyeg agieg Twv analTnoswy €ival ol NapakaTw:

MNeAareg

pappara EionpakTea

Emitayég ElonpakTéesg

MpokaTaBoAEG yia ayopég anoepdTwv

12.10 AoInég anaiTnOEIG

O1 Aoinég anartioeig Tou OpiAou kai TnG ETaipeiac avaAUovTal wg €&Ng:

Mood ekppaouéva o Eupw

XpewaTeg AiGgopol

Anarmoeig And EANVIkd Anpoaio
Noinég Anaitnaoeig

KaBapég anaiTfoeig XpEwoTav

Ziuvolo

Mn KUKAO(OPOUV EVEPYNTIKO
KukAo@opoUv evepynTIKO

O1 elAoyeG agieg Twv anaIrnoswy €ival ol NapakaTw:

XpewaTeg Alagopol
Anartmoeig And EANnviko Anpdoio
NoInég Anaitnoeig

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.609.983,75  7.801.150,28 5.054.381,88 6.240.631,28
1.600,00 1.600,00 0,00 0,00
3.481.454,09  2.584.973,59 2.625.836,18 1.810.610,03
(295.542,78)  (228.732,76) (239.992,38) (183.084,56)
9.797.495,06 10.158.991,11 7.440.225,68 7.868.156,75
43.150,94 26.002,47 35.637,44 25.341,77
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52
0,00 0,00 0,00 0,00
9.840.646,00  10.184.993,58 7.475.863,12 7.893.498,52
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52

31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.339.441,92 7.663.506,62 4.814.389,50 6.102.987,62
0,00 0,00 0,00 0,00
3.458.053,14 2.495.484,49 2.625.836,18 1.765.169,13
43.150,94 26.002,47 35.637,44 25.341,77
9.840.646,00 10.184.993,58 7.475.863,12 7.893.498,52

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
18.779,25 165.447,66 130.275,00 53.980,08
141.673,33 52.063,45 35,88 211,33
0,00 4.939,00 0,00 4.213,65
160.452,58 222.450,11 130.310,88 58.405,06
160.452,58 222.450,11 130.310,88 58.405,06
0,00 0,00 0,00 0,00
160.452,58 222.450,11 130.310,88 58.405,06
160.452,58 222.450,11 130.310,88 58.405,06
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
18.779,25 165.447,66 130.275,00 53.980,08
141.673,33 52.063,45 35,88 211,33
0,00 4.939,00 0,00 4.213,65
160.452,58 222.450,11 130.310,88 58.405,06

12.11 Aoina KukAo@opiaka oToixeia EvepynTikoU

Ta Aoina kukAogopiakd aToixeia Tou EvepynTikoU Tou Opilou kai Tng ETaipeiag avalovTal g €&€nc:
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Mood ekppacpéva o Eup® 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MponAnpwOévTa £50da 299.096,31 147.538,54 295.066,19 140.169,87
299.096,31 147.538,54 295.066,19 140.169,87

12.12 XpnHAaTOOIKOVOMIKG OTOIXEIA £vepynNTIKOU anoTignpéva oTnv eUAoyn adia péow TNG
KATAoTAoNG anoTEAECHATWV XPHONG

Ta XpnUATOOIKOVOUIKA oToIxeia Tou OpiAou, npogpyovTal ano Tn Buyatpikn raipeia «Agol dwkd ABEE».
MpOKeITal yia TONoBeTNOEIC UYPNANCG PEUCTOTNTAC, OS WETOXEC Kal apoifaia KepdaAaia pe PpaxunpoBeouo
€nevOUTIKO opilovTa.

H avaAuor) Toug €xel w¢ €Enc:

Moad EK(DpClOLJéVCl (013 Eupd) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évaping 369.362,09 185.553,24 0,00 0,00
MpooBKeg 259.000,00 200.000,00 0,00 0,00
MwAnoeic (142.955,28) (22.906,18) 0,00 0,00
Avanpooappoyég elhoyng agiag 10.361,30 6.715,03 0,00 0,00
TéAog nepiddou 495.768,11  369.362,09 0,00 0,00
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eionypévol TiTAor:
MeToyEC - EAAGda 347,36 203,87 0,00 0,00
ApoiBaia kepahaia - ENada 495.420,75 369.158,22 0,00 0,00
495.768,11  369.362,09 0,00 0,00
O1 AoyIOTIKEC aEieC TwV NApaANAvw XPnHATOOIKOVOMIKWY MEPIOUCIAKMY GTOIXEIWY
TagvopolvTal we EAG:
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoadIopIoBEVTA WC ANOTIHMHEVA OTNV
gUhoyn akia Touc kaTa TNV apyxikn
avayvopion Toug 495.768,11 369.362,09 0,00 0,00
495.768,11  369.362,09 0,00 0,00
12.13 Tapeiaka d1a0£o01pa kai 1I008UvVapa TAHEIaK®OV S1a0ecipwv
Mooa ekppacpéva o€ Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AiaBgoipa oTo Tayeio 7.706,90 5.119,09 1.383,24 2.757,31
BpayunpoBeopeg Tpanelikég KATaBETEIG 371.471,36 381.311,78 224.227,63 172.550,91
Z0volo 379.178,26 386.430,87 225.610,87 175.308,22
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To €MITOKIO TWV TPANEQKWY KATABETEWV €iXe WG €ENG:

1/1-31/12/2005 1/1-31/12/2004
Kara®éoeic EUR 0,10% 0,10%
Kara®éoeig USD 0,27% 0,15%
12.14 'Id1a kepaAaia
MeTOoXIKO KEPAAaio

Mood ekppacyéva o Eup®

Ap1BpOG

HETOXQV Koivég peToxéq  YnépTo dprio  'Idieg PHETOXES Zivoho
Ynohoina 1/1/2004 4.055.000 9.732.000,00  1.857.542,31 (291.267,63) 11.298.274,68
Niaypagn Metoxwv MnTpiknc (I8¢ MeToyéc) (101.910) (244.584,00) (46.683,63) 291.267,63 0,00
Ynohoina 31/12/2004 3.953.090 9.487.416,00 1.810.858,68 0,00 11.298.274,68
Meiwon ovopaaTIKNG agiag peToxwv - (3.043.879,30) 0,00 (3.043.879,30)
Ynohoina 31/12/2005 3.953.090 6.443.536,70  1.810.858,68 0,00 8.254.395,38

>Tnv napouaialopevn xpnon OIEvePYNONKe HEIWON TOU METOXIKOU KEPAAQiou HE MeEiwan Tng
OVOMAOTIKNG a&iag Tng PETOXNG TNG £Taipeiac. H ovopaoTikn a&ia Tng METOXNG HelwBnke and € 2,40
ava petoxn (xpnon 2004) ot € 1,63 ava peroxn oTtn xpron 2005.

H petoxry Tng PAPERPACK - TZOYKAPIAHX 1. ABEE ecival eAeuBepa Odianpaypateloipn oTo
XpnuaTiotnpio A€imv ABnvav.

To unép To APTIO HETOXIKO KEPAAAIO Tou OpiAou Npogkuywe and Tnv €kOOON HETOXWV EvavTl
HETPNTWV O€ a&ia peyaAUTePN TNG OVORACTIKNC Toug agiac.

ii) Aoind Ano®spaTika

Ta Aoina anoBepatika Tou Opilou Kai Tng Taipeiag, avaAlovTal wg €ENG:

Mooa skppacpéva og Eupw 0 OMIAOZ
TakTiko AgpopoAdynTa Aoina
anoBspaTIKo anoBsPaTIKa anoBeyaTIKA Z0volo

YnoAoino oTig 1 Iavouapiou 2004 207.650,89 543.978,80 1.218,94 752.848,63
MeTaBoAec katd Tv dIAPKEIa TNC XPAONG 12.820,81 17.500,00 1.000,00 31.320,81
YnoAoino oTig 31 Askepppiou 2004 220.471,70 561.478,80 2.218,94 784.169,44
MeTaBoAec katd Tv dIAPKEIa TNC XPAONG 0,00 0,00 0,00 0,00
YnoAoino oTig 31 Aekepppiou 2005 220.471,70 561.478,80 2.218,94 784.169,44
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Mood skppacpeva o Eupw H ETAIPEIA

TakTikO A@opoAoynTa Aoina
anoBepariko anoBepaTika anoBeparika Z0Uvolo
YnoAoino oTig 1 Iavouapiou 2004 177.657,35 542.291,51 (899.549,06) (179.600,20)
AxUpwon Idiwv PETOXWV 0,00 0,00 900.768,00 900.768,00
YnoAoino oTig 31 Aekepppiou 2004 177.657,35 542.291,51 1.218,94 721.167,80
Anoppopnon BuyaTpIknic 0,00 0,00 1.000,00 1.000,00
YnéAoino oTig 31 Aekepppiou 2005 177.657,35 542.291,51 2.218,94  722.167,80

To TakTIKO anoBepaTikd €xel oxnuUaTiodei oUp@wva pe Tic diaTdEeic Tou Epnopikou Nopou 2190/20.

Ta Aoind anoBepatika sivar NARPwg PopoAloynuéva kal eEAeUBepa npog Siavoun KaToniv oXETIKAG and@aonc
™mer. 2.

Ta agopoloynTa anoBepatika nepIAauBavouv apopoAdynTa anoBeuaTika idikwv dIaTAEEwV VoUWV Kal
£000WV aPopoAOYNTWV 1} popoAoyndevTwV kat’ €101KO TPOMo.

12.15 AaVEIGKEG UNOXPEMOEIG

Mooa ekppacyéva oe Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Makponp08eopog daveiopog

Tpaneikoc Savelopoc 9.794.668,88 10.631.820,07 9.794.668,88 10.631.820,07

YNOXPEWTEIC XpNHATOOTIKNC HioBwang 21.131,26 47.093,75

Z0volo pakponpoBecp@V daveiwv 9.815.800,14 10.678.913,82 9.794.668,88 10.631.820,07

BpayunpoBeopa ddveia
Tpanedkog Saveiopog 2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76

Zivoho BpayunpoBecpwv daveimv 2.934.624,86 3.562.893,76 2.934.624,86 3.562.893,76

Makponp0BECES UNOXPEWOEIG NANPWTEEG

oTnV enopevn Xpfion

Tpanelikdc Savelopoc 837.151,19 837.151,19 837.151,19 837.151,19

YNOXPEWTEIC XpNHATOOTIKNC HioBwang 26.971,09 25.652,24 0,00 0,00
864.122,28 862.803,43 837.151,19 837.151,19

Z0volo daveiwv 13.614.547,28 15.104.611,01  13.566.444,93 15.031.865,02

O1 nuepopnvieg ANENC Tou cuvOAoU TwV daveiwv Tou opiAou ivai ol EAC:

Mood ekppacueva ae Eupa 2 £ kan AiyoTepo MeTagl 2 ka1 5 etav  Aved TV 5 eTav Zivoho

31 AekepPpiou 2004

20voho daveiwv 5.237.196,14 9.794.668,88 0,00 15.031.865,02
5.237.196,14 9.794.668,88 0,00 15.031.865,02

31 AekepBpiou 2005

2Uvoho daveiwv 4.608.927,24 8.957.517,69 0,00 13.566.444,93
4.608.927 24 8.957.517,69 0,00 13.566.444,93
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Ta npayuaTika oTabuIoPeva Peoa enTokia OaveloPou ToU OWiAoOU, TNV NUEPOMNVia Tou IgoAoyiopoU ival Ta
napakaTw:

31/12/2005 31/12/2004
€ uss$ € uss
TpaneQkd daveiopoc (BpayunpoBeaoc) 4,103% 4,2431% 3,8846% 2,5797%
TpaneQkdg davelopoc (pakponpoBeatiog) 4,2465% - 4,2465% -
Factoring 4,1100% - 4,1478% -

H peAOVTIKI eAAXIOTN KATABOAN MICOWUATWY YIa TIC XPNHATOOOTIKEC MIOBWOEIC Tou OpiAou €xel w¢ £ENc:

MeAhovTikn eAdxioTn kataBoAn pioBwparwv Tnv 31" Aekepppiou 2004 Nood og Eup®

<1 xpovo 1<5 xpovia >5 xpovia Zhvolo
MANPWHES HIoBWHATWY 28.892,92 50.562,61 0,00 79.455,53
EknTwon (MEAOVTIKEG XPNHATOOIKOVOIKES XPETEIG (3.240,68) (3.468,86) 0,00 (6.709,54)
XoNuaTod0TIKWY LIgBRTEWY)
KaBapn Napouoa atia 25.652,24 47.093,75 0,00 72.745,99
MeAhovTiki AayioTn kataBoAn pioBwpatwv Tnv 31" Askepppiou 2005 Mood o€ Eupe

<1 xpovo 1<5 ypovia >5 xpovia ZUvoho
MANPWYES pIoBWPATWY 28.892,92 21.666,48 0,00 50.559,40
EknTwon (MeAAOVTIKEG XPNUATOOIKOVOHIKES XPEWTEIG (1.921,83) (535,22) 0,00 (2.457,05)
YPNUATOO0TIKWV LITOWOEWY)
Ka@apn Napoloa afia 26.971,09 21.131,26 0,00 48.102,35

H kaBapr) afia Twv nayiwv uno XpnuatodoTiKr MioBwon avalleTal we Ene:

0 OMIAOZ
Mood ekppacpéva oe Eupm
MeTagopika péoa & ‘EminAa kai Aoinog

Oikoneda & Kripia unx/xog6 eEonAiopog €EonAiopog ZUvolo
NoyioTiki a&ia v 31/12/2004 0,00 117.011,80 0,00 117.011,80
AoyioTikiy a&ia Tnv 31/12/2005 0,00 85.902,49 0,00 85.902,49
H ETAIPEIA

Mood ekppacpéva oe Eupm
MeTagopika péga & ‘EminAa kai Aoindg

Oikoneda & Ktipia HNX/KOG EE0NAIGHOG €5ONAIOHOG Z0voho
MoyioTiki a&ia Tnv 31/12/2004 0,00 0,00 0,00 0,00
MoyioTikiy a&ia Tnv 31/12/2005 0,00 0,00 0,00 0,00

12.16 NMNapaywya XpnHaTooIKOVOHIKG ZTOIXEia

H avaiuon Twv MNapdywywv XpnHUaTooiKOVOUIK®V aToIXeinv Tou OpiAou Kal TnG €TaIpiac el we ENG:
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Mood ekppaceva oe Eupdy 0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Evepynmikd  MaBnrikd Evepynriko  MaBnmikd Evepynmikd  MaBnmkd  Evepynmikd  MaBnmiko

Mapdywya yia avTioTABpION TaPEIaKAY POQV:

ZupRaoeic aviaMayrig emmoiwv (swaps) 0,00 80.997,54 000 12748591 0,00 8099754 0,00 127.48591
Z0volo avTIOTABLIONG TAEIOKAY POV 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.485,91
Zlvoko 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.48591

MakponpOBeTpieG UNoxPELOEI

ZupBaoeic aviaMayrig emmokicv (swaps)-

QUTIOTABYION TAHEIQKAY POV 0,00 40.227,50 0,00 40.227,50 0,00  40.227,50 000  40.227,50
000 4022750 0,00 40.227,50 0,00  40.227,50 0,00  40.227,50

BpayunpoBeapeg unoxpedaei
2upBaceic avraAhayng enokiwv (swaps)-

QuTIOTABYION TAHEIQKAY POV 0,00 40.770,04 0,00 §7.258 41 0,00 40.770,04 0,00 8725841
0,00 40.770,04 0,00 87.258 41 0,00  40.770,04 0,00  87.25841
Zlvolo 0,00 80.997,54 0,00 127.48591 0,00 80.997,54 0,00 127.48591

O! npayuaTikéG afiec napaywywv XPnHAToOIKOVOUIKWV npoiovTwv Baocifovrar o ayopdia dnoTihnon
(marked to market). MNa 6Aa Ta oupPBoAiaia avralaywv, ol npaypaTikéc afiec enmBeBaiwvovTtal and Ta
NIOTWTIKA 10pUKATa He Ta onoia o ‘'OHIAOG EXEl GUVAWYEI TIC OXETIKEG OUKPBACEIC.

ZupBoAaio avraAAayng emitokimv: O 'OpIAOC €xel ouvayel Pe NIOTWTIKO idpupa oupPOAalo avTaiiayng
emTokiwv (Interest Rate Swap), w¢ €&NG:

2YMBOAAIA ANTAAAATHZ ENITOKIQN
(INTEREST RATE SWAPS)

AvTicupBal- ) . ) AvtaAAayn EnIToKiwv

. . Anén OvopaoTIKO KEPAAaio . ]
Aopevn Tpanela AapBavel MAnpwvel
Eurobank 12/12/2007 € 5.000.000 6unvo Euribor 3,5%

12.17 YnoXpeWOEIG NAPOX®V NPOCWNIKOU

>Toug epyalopévouc Tou Opilou kal TnG ETaipiac kataBarAeTal epanag anolnpiwon Tou v.2112/20 kaTta Tnv
anoxwpnon aut®v Aoyw cuvTtaglodoTnonc. O 'OuiAog kal n ETaipia avayvwpilel w¢ unoxXpewan Tnv napoucd
a&ia TNG VOMIKNG OECHEUONG YIa TNV KATaBoAry epdna& anolnuinong oTo NPOCWMIKO MOU anoXwpei Aoyw
ouVTa&l0d0TNONC. H OXETIKI UNOXPEWON UNOAOYIOTNKE KATOMIV avaAoyIOTIKAC MEAETNC.

61



Mooa ekppaciéva o Eupn

Ynoxpewaoeig iIcoAoyigHoU yia:
JUVTAEIODOTIKEC NAPOXES

MapoyEc 1aTPOPAPHAKEUTIKAC NEPIBAAYNG HETd
NV oUVTagi0d0TNoN

Z0volo

Xpeaoeig 0Ta anoTeAégpara:
ZUvTagIod0TIKEG NAPOXES (MPOPAEYEIC Kal
KaTaBoAéG)

MapoyeS IaTPOPAPHAKEUTIKAG NePIBaAyNG HeTd
NV oUVTagi0d0TNoN

Zivolo

0 OMIAOZ
31/12/2005 31/12/2004

444.444,00  404.669,00
0,00 0,00
444.444,00 404.669,00
39.775,00  (24.408,00)
0,00 0,00
39.775,00 (24.408,00)

Ta nooda nou £xouv kataxwpnOei oTtov ICOAOYICHO €ival Ta NApakaT®:
O OMIAOZ

31/12/2005 31/12/2004

Mood ekppaciéva o Eupw

MapoUoa aia XpnHaTodoTOUPEVWV
UMNOXPEWMOEWV

EUMoyn a&ia nepiouciakwv OToIxEIwV Tou
npoypaupaTog

MapoUoa aia Pn xpnHaTodoToUeVWY
UNOXPENTEWV

Mn kaTaxwpnBévTra avaloyloTika KEpDN/
(Tnuiec)

Mn kataxwpnB&v kOaToG Npolnnpeaiag

Ynoxp£won oTov IGOAOYICHO

Ta nocd nou £Xouv kaTaxwpnOsi oTNV KATACOTACT AoyapiacHOU anOTEAECHATMV Eival TA NAPAKATM:

Mood ekppacpéva o Eupm

KoaTog TpExouoag anacxoAnong
XPNHATOOIKOVOHIKO KOOTOG

MpdoBETO KOTTOG NAPOXWV

Mapoxég kataBAnBdeioeg anod Tov 'OpIA0
Avapevopevn anodoon NEPIOUCIAK®V OTOIXEIWY
TOU NpOoypapHaToq

KaBapa avaloyioTika (képdn)/ TnUIEG nou
KaTaxwpnénkav oTnv nepiodo

KoaTog npolnnpeaiag

ZnMIEG and NEPIKONEG

ZUvolo nepIAapBAVOHEVO OTIG NUPOXEG OE
epvalougvouc

444.444,00 404.669,00
0,00 0,00
444.444,00 404.669,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00

444.444,00 404.669,00

0 OMIAOZ
31/12/2005 31/12/2004
39.775,00 33.601,00

0,00 15.282,00

0,00 2.187,00

0,00  (38.626,00)

0,00 0,00

0,00  (36.852,00)

0,00 0,00

0,00 0,00
39.775,00 (24.408,00)
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H ETAIPEIA
31/12/2005 31/12/2004
328.077,00 300.991,00
0,00 0,00
328.077,00 300.991,00
27.086,00 (31.651,00)
0,00 0,00
27.086,00 (31.651,00)
H ETAIPEIA
31/12/2005 31/12/2004
328.077,00 300.991,00
0,00 0,00
328.077,00 300.991,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
328.077,00 300.991,00
H ETAIPEIA
31/12/2005 31/12/2004
27.086,00 23.738,00
0,00 14.969,00
0,00 0,00
0,00 (38.626,00)
0,00 0,00
0,00 (31.732,00)
0,00 0,00
0,00 0,00
27.086,00 (31.651,00)




01 KUpIEG avaloyioTIKEG napadoXEG nou XpnaiponoInénkav yia AoyioTikoUG okonoUG gival o EERG

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoeEoPANTIKO ENITOKIO 4,5% 4,5% 4,5% 4,5%
MeMovTikéC auénoeic pioBwv 3,5% 3,5% 3,5% 3,5%
MeMovTIKEC auénoeic ouVTaEEwV 3,5% 3,5% 3,5% 3,5%
MAnBwpIoOG 2,5% 2,5% 2,5% 2,5%

Aopn aopahiopevng povadac: Kheiomr (unoBETer undevikr €i00do aTopwv)

12.18 AoIN&G HOKPONPOOECHEG UNOXPEMTEIC

H avaiuon Twv Aoinwv JakponpoBeoumy unoxpewaoewy Tou Opilou kal TngG ETaipiac éxel wg £Enc:

0 OMIAOZ H ETAIPEIA

Mood exppacpéva oe Eupd 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Enixopnynoeig
YnoAoino apxng xproews 323.494,18 423.293,38 323.494,18 423.293,38
MeTagopd oTa anoTeAéopara (99.799,20) (99.799,20) (99.799,20) (99.799,20)
YnoAoino TéAoug Xproewg 223.694,98 323.494,18 223.694,98 323.494,18
Ipauparia nAnpwrea pakponpoBeopng An&ng 7.880,36 13.943,07 0,00 0,00
Z0voAo 231.575,34 337.437,25 223.694,98 323.494,18
MakponpoBeapes YNOXPEDTEIG 231.575,34 337.437,25 223.694,98 323.494,18
BpaxunpoBeopeg Ynoxpewaoeig 0,00 0,00 0,00 0,00

231.575,34 337.437,25 223.694,98 323.494,18

12.19 MNMpoBAéyseig

O1 oxnuaTioBeioeg and Tov ‘OuIAo Kal TNV €Taipeia NPoBAEWEIC MOU APOPOUV (POPOAOYIKEG UMOXPEWOEIC
XpnoigonoloUvTal yia TNV KAAuwn HEANOVTIKWV diagopwv and (PopoloyikoUc eAEyXouc. Ta nood E£xouv
unoAoyioBei pe BAon TNV NPAKTIKN TWV POPOAOYIKOV apXwv Kal n TakTonoinon Toug Oev eival duvaTd va
npoPBAe@Bei pe akpiBeia Xpovikn Kal NocoTikr. EEQITiac Tou UWoug TwV CWPEUPEVWY (POPOAOYIK®V {NHIQV
TNG €TaIpeiac, Oev avapévovTal NpOaBeTeC POPOAOYIKEG ENIBAPUVOEIC.
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O OMIAOZ
MNooa o€ Eupw

DopOoAOYIKEG

UNOXPEWOEIG ZUvoAo
1 Iavouapiou 2004 12.013,39 12.013,39
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 13.175,01 13.175,01
31 AskepBpiou 2004 25.188,40 25.188,40
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 16.089,80 16.089,80
31 AskepBpiou 2005 41.278,20 41.278,20

H ETAIPEIA
MNooa o€ Eupw

DopOAOYIKEG

UNOXPEWOEIG ZUvoAo
1 Iavouapiou 2004 0,00 0,00
MpOoBEeTEC NPOPBAEYEIC XPNOEWC 0,00 0,00
31 AskepBpiou 2004 0,00 0,00
MpOoBEeTEC NPOBAEYEIC XPNOEWC 0,00 0,00
31 Askepppiou 2005 0,00 0,00

12.20 MNMpopnOeuUTEG KAl AOINEG UNOXPEWTEIG

H avaiuon Twv unoAoinwv Twv NPoUnBeUT®Y Kal Twv ACINQV OUVAP®Y UMOXPEWOEWY Tou OWiAou Kal TG
ETaipiag €xel wg €Enc:

Mood ekppacpuéva os Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTég 3.397.811,34 3.817.201,17 2.651.979,73 3.012.255,23
MpappaTa NAnpwTEa 22.787,97 122.947,02 0,00 0,00
Enirayég MAnpwTéEG 723.818,43 763.478,76 42.504,00 242.485,85
MpokaTaBoAEC NEAATWY 64.854,18 294.005,23 61.309,36 292.392,96
ZUvoAo 4.209.271,92 4.997.632,18 2.755.793,09 3.547.134,04

12.21 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

H diapopd PeTa&U Tou POopou, £Mi TWV KEPDWV MPo GOpwv Tou Opilou, diapepel anod To BewpnTIKO Nooo
nou 6a MPOEKUNTE XPNOIKOMOIWVTAG TOV OTABUIOHEVO HECO OUVTEAEOTH (OPOU, €M TWV KEPOWV TWV
EVONOINUEVWV €TaIpeiwV. H diagopd auTry napouaialeTal oTov NApakaTw nivaka:



Mooa skppacpéva os Eupw 0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoxpewaoeig pOpou €I003AKATOG Nou avahoyei an
Xpnon 200.103,70 295.941,52 0,00 0,00
YNOXPEWOEIG (POPOU EIG0DNUATOG MNPONYOUHEVWV
XPNOEWV 0,00 33.549,00 0,00 33.549,00
Ynoxpewaoeig ano Aoinolg ddpoug
(napakpaTtoUpevoug, npokaTaBAnUEVOUG) 238.516,05 363.343,48 142.297,03 257.092,59
ZUvoAo 438.619,75 692.834,00 142.297,03 290.641,59

12.22 Aoinég BpaxunpOOECHEG UNOXPERNTEIG

AkoAouBsi avaiuon Twv Aoinwv BpaxunpoBEoU®Y UNOXPEWTEWY:

oad ekppacpéva ae Eupa 0 OMIAOZX H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Aedoueupeva €foda 55.062,64 923,20 5247729 0,00
AoahioTikoi opyaviayiol 21132908  222.96349 141,444 03 154.706,18
Mepiopata nAnpwrea 1.203,65 1.203,65 1.203,65 1.203,65
Aoméc unoypewaeic 163.240,17  448.556,23 159.880,73 281.103,15
Zivoo 430.83554 673.646,57  355.005,70 437.012,98

12.23 NwANCEIG Kal KOOTOG NWANOEVTWV

O1 nwAnoeIg kat’ €idog availovTal wg ENG:

0 OMIAOX H ETAIPEIA
Mwhnoeig Mood o€ Eupa) Mood o€ Eupo)
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
MwAnaeic mpoiovTav Kar Aoindv anoBeuarav 17.807.524,12 18.379.976,62 12.859.124,14 13.702.361,97
MwAGEIC UMnpeoiaV 555.935,03 976.939,81 391.230,54 769.512,05
MwARGEIC EUNOpEULATAY 1.510.967,10 1.621.874,21 185.919,01 137.387,45
19.874.426,25 20.978.790,64 13.436.273,69 14.609.261,47

To kOOTOG NWANBEVTWY avalleTal wG EENG:
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KooTog nwAnBévramv

0 OMIAOZ
Moad o Eupt
1/1-31/12/2005 1/1-31/12/2004

ApoiBéc kai €Eoda npoownikoU
KooTog anoBepaTwv avayvapiopévo wg 5080

H ETAIPEIA
Moad o Eupt

1/1-31/12/2005

1/1-31/12/2004

AuoiBeg kal £Eoda TpiTwv
Mapoxéc TpiTwv

®Apol kal TEAN

Aoina diagopa £50da
AnooBéaeig nayiov
MpoBAEwelg

12.24 Aoinda £€00da / £€£00a eKPETAAAEUONG

Ta Aoind €0oda kal €€0da ekPeTAAEUONG TwV Xprioswv 2005 kal 2004

Mood ekppaciiéva o Eupw

‘AA\a AsiToupyika €é0oda

AnooBEoeig An@BEVTWY eniyopnynoewv
'Egoda ano EmidoTrceig

Eionparoyeva £€0da anoaToAng ayaBav
"Egoda ano Evoikia

Aoina

"Ecoda ano aypnaiponoinTeg MpoBAéwelg
Képdn and nwAnon nayiwv

Zivoho

‘AMa AsiToupyika £50da

MpoBAewn Eniopalmv Anartmogwy
Znpid and nwAnon nayiov

Aoind

®opoloyika MpooTipa - Mpoodunoeig
Zivoho

2.954.439,58 3.157.462,90 1.999.399,75 2.231.216,68
10.202.446,36 11.003.896,57 7.047.585,51 8.012.643,81
167.576,14 156.694,31 90.065,61 62.670,30
964.652,79 969.705,66 812.254,03 842.633,97
68.301,92 57.056,51 57.189,39 47.572,68
73.966,21 78.035,15 45.980,52 58.242,83
1.421.823,86 1.428.170,56 1.182.177,59 1.197.251,29
26.282,52 41.431,54 26.282,52 41.431,54
15.879.489,38 16.892.453,20 11.260.934,92 12.493.663,10
£XOUV WG €ENC:

0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
99.799,20 99.799,20 99.799,20 99.799,20
10.499,02 10.465,76 10.499,02 10.465,76
212.918,26 56.061,47 205.677,27 45.828,78
22.616,04 20.852,04 28.136,24 28.136,24
10.947,56 38.049,25 68.363,63 93.475,79
36.552,66 3.584,50 0,00 3.584,50
247.389,23 15.243,88 247.389,23 15.243,88
640.721,97 244.056,10 659.864,59 296.534,15
2.254,83 0,00 2.254,83 0,00
3.827,12 16.858,74 3.827,12 16.858,74
22.189,98 72.690,70 18.062,11 68.362,32
1.596,08 7.222,21 560,65 7.222,21
29.868,01 96.771,65 24.704,71 92.443,27

12.25 'EEoda dioiknong / d1a0eong / £épeuvag kai avanTuing

AkolouBei n kat’ €idog avaiuon Twv E0dwV dloiknong, dIABeoNC Kal £pEUvac Kal avanTugng:

E=OAA AIOIKHZHZ
Mood ekppacpéva og Eupw

SUvTaI0d0TIKEG NAPOXES
MpoBAéweig

ApoIBEG kar €E0da NpoownikoU
ApoIBEG kal €E0da TpITwWV
Napoxég TpiTwv

®opol kal TEAN

Aoind diagpopa €5oda
AnooBEaeig nayiwv

ES0AA ATIAGEZHZ
Mood ekppacueva oe Eupe

ZUVTaEI0B0TIKEG NAPOXEC
MpoBAEYeIg

AuoIBEG kal £508a NPOCWNIKOU
AuoIBEG kal £50da TpiTwV
MapoyEg TpiTwv

®Opol Kal TEAN

Aoina diagpopa £50da
AnooBéoeig nayiwv

Z0voho

0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
12.689,00 3.651,42 0,00 0,00
23.391,89 -27,06 -14.801,27 3.729,78
724.809,83 702.447,49 544.599,69 537.893,98
157.780,97 538.049,17 128.853,60 448.766,90
265.742,29 235.431,66 217.704,89 212.706,04
41.609,00 40.841,76 31.781,03 31.003,98
188.300,73 215.533,82 135.332,89 159.277,98
100.752,60 92.791,25 77.642,22 61.970,66
1.515.076,31 1.828.719,51 1.121.113,05 1.455.349,32

0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
0,00 2.289,58 0,00 0,00
94.114,92 10.221,25 81.200,32 10.221,25
954.793,38 884.043,24 671.541,92 642.901,45
167.995,83 244.018,59 42.416,88 98.020,56
208.822,34 247.799,89 153.073,21 176.577,79
27.726,06 26.730,62 15.491,64 13.407,74
546.612,88 450.489,28 313.152,88 281.888,17
56.899,15 72.448,53 17.982,94 34.766,74
2.056.964,56 1.938.040,98 1.294.859,79 1.257.783,70
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ESOAA EPEYNAZ ANANTYZHZ

TMooa ekppacyeva o€ Eup 0 OMIAOZ H ETAIPEIA

1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
MooBhéyer 89,60 89,60 89,60 89,60
AuoiBg kan Eoda npogtanikoU 3.465,63 3.515,63 3.465,63 3.515,63
Tapoyéc Tpimav 68,63 71,99 68,63 71,99
Oapor ka1 TEN 88,68 30,33 88,68 30,33
Aoima didpopa £60da 232,95 291,04 232,95 291,04
AnooBeaeic nayiv 270,09 808,05 270,09 808,05
Zlvoo 4.215,58 4.806,64 4.215,58 4.806,64
12.26 XpnpaTtooikovolika €00da / £€§0da
H avaAuon Twv XpnHATOOIKOVOUIK®OV £000WV Kal EEO0WV EXEl WG £ENC:

0 OMIAOZ H ETAIPEIA

Mooa exppacieéva og Eupw 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004

XpnHaToolkovopika éooda:

-Tokol Tpanel®v kar ouvagn £ooda 26.288,19 82.131,92 24.721,66 76.734,38
- ZuvaNayparikeg dIapopeC 120.392,39 126.565,32 118.966,78 123.642,24
- Napaywya XpNUaTooIKOVORIKG HECT 46.488,37 61.399,67 46.488,37 61.399,67
- {-\nonpnon Xpnp/pm'wv Zroigeiwv oy EvAoyn Afia 3.145.73 372458 0,00 0,00
HEOW TWV ANOTEAEOUATWY

196.314,68 273.821,49 190.176,81 261.776,29

Xpnuparoolkovopika £§oda:

- MpoeEdpAnaN Ynoypewaewv napoymv Nposwnikol Aoyw 000 ] 000 1456900
€€0dou anod Tnv unnpeaia i 202, ) 969,

-Tool Tpanelikdv daveiwv kal ouvapn €oda 735.746,07 815.531,85 729.561,03 807.925,97
- XpnuatodoTikec MioBwaeig 3.240,68 0,00 0,00 0,00

- ZuvaNaypaTIkeg dlapopég 102.247,34 152.321,97 100.872,86 147.205,04
841.234,09 983.135,82 830.433,89 970.100,01
12.27 Aoinda XpnHATOOIKOVOHIKA anoTeAéopaTa
0 OMIAOZ H ETAIPEIA
Mood o€ Eupa Mood o€ Eup

1/1-31/12/2005 1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Keéodn/ ((nuiec) evhoyne adiac Aoy

YONUGTOOKOVOUIKIY OTOlEY LEGD

anorereouaTyy
Kepdn e0hoync akiac 10.306,02 479477 0,00 0,00
Kepn/ ((nuiec) anoTy nw'Anon 00 03) 000 03)
XONUGTOOKOVOUIKGY OTOIEIV
Egoda ano pepiopara 10,14 11,70 202.500,00 45.500,00
10.316,16 4.806,15 202.500,00 45.499,68
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12.28 ®opog €1003HATOC

H qpopoloyia eicodruatoc Tou OpiAou kai TN ETaipeiac availeTal w¢ £Enc:

O OMIAOZ H ETAIPEIA
Mooa o€ eup® Mooa o€ eup®
31/12/2005 31/12/2004 1/1-31/12/2005 1/1-31/12/2004

®OpoG Xprong 215.144,15 305.601,79 0,00 0,00
AIapopEG POPoAOYIKOU EAEYXOU 10.187,52 78.249,17 0,00 51.730,00
AvaBal\dpEevVog popog 277.978,77 (105.072,15) 283.239,59 (91.797,35)
ZUvolo 503.310,44 278.778,81 283.239,59 (40.067,35)
Képdn/ (Znpisg) npo popwv 394.931,13 (242.453,42) (47.446,85) (1.061.074,45 )
E‘;ﬂgz/ MAgov: MpoowpIVES Blapopes oTa 46.488,37 99.167,73 46.488,37 99.974,53
“TAcov/giov: TPOOWPIVEG BIAPOPEG OTIG 950.017,32 (458.196,33 ) 933.171,03 (470.704,45 )
danaveg

IMpooappoyég oTo Popo yia eicodnipara

nou dsv UNOKEIVTal O€ PpopoAoyia

- ApopoAoynTa Eicodnuara 0,00 (50.000,00 ) (202.500,00 ) (45.500,00)
- AlapOpEG aTIC danaveg 0,00 (363,06 ) 0,00 0,00
- Mn EkninTopeveg Aanaveg 7.816,16 3.565,22 70,72 0,00
- Mn popohoynTéa €00da (46.858,68 ) (9.618,92 ) 0,00 0,00

1.352.394,30 (657.898,78) 729.783,27 (1.477.304,37)

SuvTeAeaTric ®Opou 32,00% 35,00% 32,00% 35,00%
Avapevopevn Aanavn ®opou 432.766,18 (230.264,57) 233.530,65 (517.056,53)
fpogapHoyeg aTo @opo via petapohn aTov (25.505,90) 82.672,40 (30.251,42) 86.848,01
OUVTEAEDTN

poPAeyeic kai Sanaveg npooBeTwy 96.050,16 426.370,98 79.960,36 390.141,17
(POPOAOYIKQWV UMOXPEWTEWV

NpaypaTiki Aandavn ®épou 503.310,44 278.778,81 283.239,59 (40.067,35)
AvalUeTal og:
Tpéxwv ®opo Xpriong 215.144,15 357.331,79 0,00 51.730,00
AvaBaAAOpevo ®opo 288.166,29 (78.552,98) 283.239,59 (91.797,35)
12.29 Képdn ava petoxn

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
(375.355,09) (858.728,74) (330.686,44) (1.021.007,10)
3953.090  3.953.000  3953.090  3.953.090
(00950) (02172  (0,0837) (0,2583)

Képdn nou avahoyoUv aTouc LeToxoug TS pnTpiknc (Mood oe Eup)
ZTABUIOUEVOC ETOC OPOC TOU APIBHOU LETOXMV
Baaika képdn/({nuiec) ava petoyn (Eupd ava petoxn)

12.30 NMapoxég 0To NPOCWNIKO

O apiBudc Tou anacyoAoupévou npoownikoU Tou Opilou kai Tng ETaipeiac katda Tnv napoucialopevn
nuepounvia avalleTal we ENG:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MioBawroi 57 61 37 41
HuepopioBiol 116 133 71 88
173 194 108 129
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O1 NapoxEC Npoc To NPOoWNIKO TNG Talpeiac og eninedo Opiou kal ETaipeiac avaluovTal w¢ akoAouBwc:

Mood o€ Eupw

MioBoi kai nuepopiodia

'E€00a Kovwvikic aopaiong
AnolnHILOEIC TEPHATIOWOU Unnpeaiac
Aoinec Mapoyec o epyalOpevouC

Moo nou XpEwBNKE oTNY KATAOTAON

anoTEAETHATWV XPNONG
Moad nou kepahaionomBnke oTnv

I0ionapaywyn nayiov

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
3.644.938,83  3.737.367,98 2.545.234,39 2.699.374,57
967.751,31 984.684,45 660.123,18 696.667,90
0,00 0,00 0,00 0,00
13.929,42 19.485,27 13.649,42 19.485,27
4.626.619,56 4.741.537,70 3.219.006,99 3.415.527,74
4.626.61956  4.741.537,70 3.219.006,99 3.415.527,74
0,00 0,00 0,00 0,00
4.626.619,56 4.741.537,70 3.219.006,99 3.415.527,74
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12.31 AvaAuon npooapHoy®v NpwTnG epapHoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA Znpeioon 0 OMIAOZ H ETAIPEIA
Mooa oe Eupw 1-Iav-2004 1-Iav-2005 1-Iav-2004 1-Iav-2005
ZUvoho Idiwv Kepahainv, 6nwg gixav npoyevéoTepa aneikovioBei cUp@wva pe To EFAZ 12.581.982,39 11.416.875,14 10.755.707,27 9.276.862,54

NMpaoappoyég Twv Aigbvav Mporunwv Xpnuarooikovouiknc MAnpo@opnong

NMpaoappoyéc yia d10pBwon ov AaBav
Aneikovion I8iwv PEToXV aQaipeTika TV Idiwv kepalaiwv (636.971,00) 0,00 (636.971,00) 0,00
Anopgiwon a&iag anobepdTwv i 0,00 (868.480,09) 0,00 (868.480,09)
Anopeiwon agiag BuyaTpikav 0,00 0,00 (1.135.605,01) (1.135.605,01)
Anopeinon afjag ouyyevav (346.195,88) (346.195,88) (872.614,77) (872.614,77)
MpoBAeyn Eniopar@v Anairioewy (24.874,02) (20.470,72) 0,00 0,00
Enidpaon and Tnv evonoinon uyyevmv ENIXEIPNOEWY He TNV HEBOSO Tng kaBapng Béang ii (872.614,77) (862.678,57) 0,00 0,00
Eﬂ:}‘(’g‘;‘;ﬂg‘;""’”"q Kat anojeiwon Ynepatjag Enixeipriong ano i (1.560.889,44) (1.560.889,44)  (1.560.889,44) (1.560.889,4)
Avayvapion npoBAewng POPOU EI000NLATOG AVEAEYKTWV GOPOAOYIKA XPROEWV (12.013,39) (25.188,40) 0,00 0,00
Zuvolo npogappoyv ané 10pfwon Aabwv 3.453.558,50 3.683.903,10 4.206.080,22 4.437.589,31
Mpaocappoyeg yia peraPoln) AoyioTik@v apx@v
;E:rz{lg/ulunézl)\ovlopoq dlapopav evonoinang (goodwill) Baoe! v (1.020.054,22) (1.020.054,22) 0,00 0,00
Avayvapion avaBaMopevng popoAoyiag 20.481,84 129.876,63 12.136,36 103.933,71
Avayvapion XpnuatodoTiKwv MIoBMOEWY ()G EVOWHATEG AKIVTONOINTEIG KAl UMOXPEWTEIC 86.508,90 43.987,64 25.554,24 (278,16)
AVTIAOYIOHOG avanpooapUoyng akiviiTwy 2065/92 (Gupwn@iopévo undAoino) 0,00 (37.052,28) 0,00 0,00
Avayvapion deSO0UAEUPEVWY NAPOXWY NPOOWNIKOU AdYw ouvTa§iodomaong v (53.031,12) (66.687,37) 38.627,28 28.111,83
Enidpaon and Tnv un avayvopion TV eE00wV £yKATA0TAONG WG AOMUATEG AKIVITONOINCEIG (469.557,55) (121.662,55) (463.531,70) (108.187,35)
MeTaBoAi w@ENUNG {wNE EVOLUATWY KIVATOMOINOEWY vi 882.120,17 913.712,44 901.721,79 946.207,31
Avaragivopnon Enixopnynoewv and Ta idia kepahaia oTiG UNoXPEWOEIG (E008a ENOHEVAV XPROEWV) (423.293,38) (323.494,18) (423.293,38) (323.494,18)
Avayvapion Mapdywywv Xpnp/kwv EToIXeiwv vii (188.885,58) (127.485,91) (188.885,58) (127.485,91)
Anortipnon Xpnu/kwv Zroixeiwv ae EUAoyn Aia (34.293,62) 0,00 (34.293,62) 0,00
Avayvopion MoTOTIKOV Guva\aypaTikav Sia@opmv anoTiunong aTa anoTeAéoparta viii 4.904,93 43.479,79 4.904,93 43.479,79
ZuvoAo npooappoywv ano perapoAn AoyioTikwV apxwv (1.195.099,63) (565.380,01) (127.059,68) 562.287,04
ZuvoAo npooappoywv (4.648.658,13) (4.249.283,11) (4.333.139,90) (3.875.302,27)
Enevdedupéva kepalaia, kata Ta Aigbviy AoyioTika MpéTuna 7.933.324,26 7.167.592,03 6.422.567,37 5.401.560,27
METABOAEZ ZTA ANOTEAEZMATA 0 OMIAOZ H ETAIPEIA
Mood og Eupw Inpeioon 31-Aek-2004 31-Aek-2004
Z0vOAo ANOTEAECHATWV, ONWG EiXAV NPOYEVESTEPA ANEIKOVIOTEI CUNPWVA ME TO EFAZ 145.621,44 (690.344,53)
TNMpaocappoysg Twv Aiebvav Mporunwv Xprnuarooikovouikiis MAnpopopnons
Npaoapuoyéeg yvia d16pwon Aabwv
Anopeinon agiag anoBepatwyv i (868.480,09) (868.480,09)
MpoBAewn Emopaleinv 4.403,30 0,00
Avayvapion npoBAEWnG GOPOU EICOBNHNATOG AVEAEYKTWY (POPOAOYIKA XPrOEWV (13.175,01) 0,00
Enidpaon and Tnv evonoinon CUYYEVQV ENIXEIPAOEWV HE TNV PEB0SO TnG kabapng BEang ii 9.936,20 0,00
Zuvolo npooappoywv ano 316pBwon Aabwv (867.315,60) (868.480,09)
TNpaoapuoyég yia perafoln AoyioTikwv apxwv
Enidpaon anod Tnv un avayvapion Twv 508wV £ykaTaoTaong wg AoWUATEG aKIVATOMOINCEIG 361.319,76 355.344,35
Avayvapion SeBOUAEUEVOV NAPOXWV NPoownikoU AOyw ouvTaglodoTnong v (13.656,25) (10.515,45)
Enidpaon oTiG anooPeoeig XPONG TV EVOMHATWY NaYiwV OTOIXEIWV TOU evepynTikoy, anod Ty vi 31.592,27 44.485,52
51apoponoinon Twv CUVTEAEOTWV andoBeong kai TG anooBeoTéac a&iag
AnoTipnon Xpnp/Uik@v ZToixeiwv atnv ELAoyn A&ia HECW TwV anoTEAEOUATWY 34.293,62 34.293,62
Avayvapion XpnuaTtodoTikav MICBMOEWY WG EVOWUATEG AKIVATOMOINCEIG KAl UNOXPEWTEIS (42.521,25) (25.832,40)
Avayvopion avaBalopevng popoloyiag 100.189,58 91.797,35
Avayvopion Mapaywywv Xpny/Kwv ZToixgiov vii 61.399,67 61.399,67
Avayvapion dIa@opav popoAoyIkoU EAEYXOU OTA ANOTEAECHATA TNG XPrOEWG (74.784,80) (51.730,00)
Avayvapion TPEXOVTA (pOPOU EI00DNKATOG OTA ANOTEAECUATA TNG XPROEWG (295.945,52) 0,00
Avayvopion NIoTOTIKGOV GUVAANayHaTIK@V Siapop®v anoTiunong oTa anoteAéopara viii 38.574,86 38.574,86
ZUvolo npooappoyav ano HeraBoAn AoyIOTIK@OV apxwv 200.461,94 537.817,52
ZuvoAo npooappuoywv (666.853,67) (330.662,57)
AnoteAéoparta, kara Ta Aigévi AoyioTika MpoTuna (521.232,23) (1.021.007,10)
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(i) — NpoBAEYeIC anopEiMONG anoBepaTmOV

Katd tnv 31/12/2004 Odievepynbnke OXeTIkn npoBAswn ana&imonc anoBepdTwv Tng MNTPIKNG €TAlpeiag
Upoug € 868.480,09 eniBapuvovTag 100Mood Kal Td danoTeAEOHATa TnG XPRoswe. H oxeTikn npoBAewn
OoTNPIXBNKE OTA MIOTOMNOINTIKA EAEYXOU TwV OpKWTWV EAEYKTWV €Mi TWV OIKOVOUIKWV KATAOTACEWY (ONwe
OnNUoaoIEUdNKaV CUPPWVA PE TIG NPONYOUHEVEG AOYIOTIKEG APXEC KATA TNV NUEPOUNvia HETARaAonc).

(ii) — Enidpaon ano Tnv £vVonoinor CUYYEVAV ENIXEIPNROEWV HE TNV HEB0BO TNG KaBapng O£ong

H ETaipia npoBaivel og evonoinon pe TV gEBodo Tne kabapnc B£ong TN ouyyevouc eTaipeiag «Agoi BAdyou
A.B.E.»

Ano Tnv evonoinon Pe TNV HEBodo TNG kabapnc ©£onc KaTd TNV NUEPOUNvia HETARACNG, Ta evonoinueva idia
Kepalaia emBapuvbnkav katda nooo € 872.614,77 un avayvwpilovrac oiodnnoTe nood w¢ Unepagia, eva Ta
£VOMOINUEVA anoTeAEoPaTa TNG Xpnoswe 2004 wpeAndnkav Pe To nocd Twv € 9.936,20.

O1 diapopéc nou npokunTouv ora 'Idia Kepalaia Tou Opidou and Tnv €vonoinon TwWV CUYYEVOV aQUTQV
£TAIPEIOV, NPOKUNTEI And TIC NPOCAPHOYEC NMOU EXOUV JIEVEPYNOEI OTIC OXETIKEC OIKOVOMIKEC KATAOTAOEIG
auTWV, NPOKEIYEVOU Ol KATAOTACEIG AUTEC Va €ival oupBaTeG e Ta Aiebvn AoyioTikda MpdTuna.

(iii) — Anopcinon unepa&iag emyeipnongG and cuyxmveuon

H eTaipeia dlevepywvTac To OXETIKO EAeyX0 TNC guAoync aiac Tng Ynepa&iag nou eixe dnuioupynBei anod Tn
OUYXWVEUON TNG ME TNV eTaipeia «Aovapdog A.E. Tpaikwv TEXVWV» NPOEREl O AMOYEIWON TOU OUVOAIKOU
avanoéoBeotou nocoU Uywoug € 1.560.889,44 emiBapuvovtac igonooa Ta ‘Idia KepdaAaia (UNTPIKAG Kal
evonoinueva) kata tnv 31/12/2003. To nood auTtd agopd Tov ToWEa TNG XAPTIVING CUCKEUATIAG.

(iv) — Avayvopion diagpopv evonoinong u¢ Goodwill

O OpINOC €nEAeEE, ouP@Wva Pe TNV napaypapo Bl tou AMXM 1, va spapuoosl avadpopika 1o AMXM 3
«Evonoinon Enixeiprioswv» kal va enavanpoadiopiosl TNV Unepagia nou NPoEKUWe and TIC €5aYOPEC
BuyaTpIKWV NpIv TV NUEpounvia YeTaBaonc oTa vea npoTunad.

H unepaia nou avayvwpioTnke aviABe oTo noocd Twv € 2.708.709,93. Eni Tng unepafiac auTnig
unoAoyioBnkav anooBEosic kal NpoBAEWeIc anopeinong ouvohikoU nooou € 1.032.768,08. H smiBapuvon
Twv gvonoinuévav Idiwv kepahainv aviNee oTto nocd Twv € 1.020.054,22 pe avrioToixn eniBdpuvon Twv
EVOMOINUEVMV ANOTEAEOUATWV PEXPI Kai Tnv 31/12/2003.

To avanooBeoTo unoAoINo TNG UNEPASiAc Nou avayvwpioTnKE KAaTa TNV nUEpopnvia JETARacnc apopa TG
enevoUOEIG OTIC BUYATPIKEG ETAIPEIEC:

Avayvepi{opevn
Ynepa&ia 31/12/2003
MPOMOKAPTON A.E. 734.752,98
ADOI OQKA ABEE 941.188,87
ZYNOAO 1.675.941,85

O 'Ouilog oe eTnola Baon dlevepyei EAeyxo anopeinong TnG eUAoyng a&iag Tng Ynepaiag oupewva e TO
ANXN 3, eEeTalovTag TIG aVAPEVOUEVEG TAMIAKES POEC anod TIG ENEVOUCEIC Ot BUYATPIKEG. Z€ KABE NePINTWON
nou npokUnTouv evOEiEeIG anopeiwong o ‘OpIAog eniBapUvel Ta anoTEAEOHATA TNG XPrONG MEIWVOVTAG TNV
a&ia Tng unepagiac.
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(v) — Avayvapion 3e50UAEUHEVOV NAPOXKMV NPOCWNIKOU AGyw ouvTa&iodoTnong

Me Baon TIG VEEG AOYIOTIKEG apXeC o ‘OpINog avayvwpilel w¢ unoxpéwaon Tnv napouoa a&ia Tng VOMIKNAG
O&€oPeUoNC Nou €xel avaAdBel yia Tnv kataBoAn spana& anolnpinong oTo NPOoWNIKO MOU AnoXwpei AOyw
ouvTagliodoTnonc. Me BAon TIC NPONYOUHEVEC AOYIOTIKEC apXEC, N €TAIpeia OIEVEPYOUTE OXETIKN NPOBAEWN N
onoia dgv unohoyi{OTav Pe TN Xprion avaloyioTiKwv HeBOdwV. H OXETIKA unoxpéwaon n onoia unoAoyioTnke
KaToniv avaloyioTIKNAG HEAETNG kaTa Tnv 31/12/2004 fTav au&nueévn kaTta € 66.687,37 yia Tov OpIAo (Kal
katd € 28.111,83 peiwpévn yia Tn INTPIKN €Talpeia).

SUYKEKPIWEVA, OXETIKN MEAETN a@opouae aTnv diEpeUvVNON Kal UNOAOYIOHO TwV avaAoyioTIKWV HeYEBwY nou
anaitouvtal ano TIC npodiaypapeG nou Bétouv Ta Aiebviy AoyioTika Mpotuna (A.A.M. 19) kar eival
UMOXPEWTIKO va kataxwpnBouv otov Iooloyiopd Kal TNV KATaoTaon anoTeAeopdTwv Kabe enixeipnong. H
Baoikr NUEPOMNVIa Nou XPNoIKonoIN6NKeE w¢ NUEPOUNVIA avaloyIioTIKNG anoTiunong Twv d1apopwy HEYEBWY
gival n 31/12/2004 (n 10odUvapya n 01/01/2005). MNa Tov unoAoyiopO TNG avTIOTOIXNG UMOXPEWONG TNV
01/01/2004 xpnoigonoinénkav ol avTioTOIXEG avAAOYIOTIKEC UNOBETEIC — NapadoXEG.

'ETo1, evTog TnG Xprnong 2004, Ta evonoinuéva anoteAéopara eniBaplvenkav kata noood €13.656,25 svw Ta
anoTehéopara TnG ETaipiac eniBapuvOnkav katda nocd € 10.515,45.

(vi) Enidpaon ano Tov enavanpoadiopioHo TG WPEAINNG (WNG TWV EVOMHATOV OTOIXEIWV TOU
evepynTikoU Tnv 31" Aekepppiou 2004

Ta evowpata nayia OTOoIXEId TOU evepynTikoU anoTIUnBnkav OTo apXIKO KOOTOC KTHONG TOUC MEIOV TIC
owpeupEvee anooPeoelg. O anooBeTEIG Twv NAYiKvV AUTWV ENAvanpoadiopioTnKav KE BAon Tnv Npayuarikn
WQENIUN {wn Twv nayiwv. EmnAgov, avanpooappdobnke n afia KTNOEWS NPOKEIYEVOU VA CUUNEPIAAREI
apxika €80da kat@ TNV KTAON Twv dakivnTonoinoewv (n.X. oupBoAaioypagikd €€oda, HEOITIKG, KAM.)
AvaAuTikd, npoékuyav Ta e&nc:

O OMINOZ H ETAIPEIA

31-Aek-2004 31-Aek-2004
Evowyiareg Akiviyronoinoeig kard 1a 10.925.079,64 9.587.879,38
nponyoulEVa npoTuna
NOINEC NPOCApHOYEG OTNV a&ia KTHOEWG 79.681,36 -278,16
MeraBoAn wpeNuNG dong evowpaTwy 913.712,44 946.207,31
aKIVNTOMNOINOEWY
EvowpaTtec AkivnTonoinaoeic Bacel AAM 11.918.473,44 10.533.808,53

O1 peTaBoAéc nou naparnpouvTal Tn xprion 2004, ogeilovTtal oTa KATWOI:
-gTNV avanpooappoyr nou dievnpynoe o ‘OUIAOG OTIG NPONYOUHEVEG AOYIOTIKEG apXEC HE BAon TIG
dlaTageic Tou v.2065.
-gToV €navalnoAoyiono Twv anooBECEwWV TNG Xpnong 2004 aAAd kai Tng evOIAPEDNG NEPIODOU HEXPI TNV
30/6/2004 pe Baon TIC NPOCOOKWHUEVEG WPENKEC LWEC TWV NAYiwV.
H aA\ayn TG w@ENIUNG NG TWV EVOMUATWV AKIVNTOMNOINCEWV WPENNCE TA ANOTEAEOUATA TNG UNTPIKAG
eTaipeiac kata € 44.485,52 yia Tn xpnon 2004, evw Ta anoTeAéopara Tou OpiAou wpeAndnkav katd €
31.592,27.

(vii) — Avayvapion nicTOTIKOV OUVAAAAYHATIKGOV 31ApOoprV OTA AnoTEAECHATA EIG VEOV
H owpeupévn npoBAEwn NIOTWTIKOV oUVAAAQYHATIK@V d1apop®v anoTidnong nou eixe dievepynBei oUpQwva
ME TIC NPONYOUKEVECG AOYIOTIKEG APXEG METAPEPONKE aTa idla kepdAaia Tng 31/12/2003. ZTnv xprion 2004 To

OUVOAO TwWV ouvaAAayHaTIK@V SIapopV NMou NPOEKUWAV KATA TNV anoTilnon UNOXPEWCEWY Kal anaiThoswy
o€ =/N peTa@EPONKAV OTA ANOTEAETUATA TNG XProNG.
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(viii) — Avayvapion kai anotipnon XpnHaTooikovopik®wv EpyaAginv

O 'OpiAog xpnolgonoinoe Tnv napexopevn ano 1o AMXM 1 emAoyn va Ta&ivounosl Ta XpnUAToOIKOVOUIKA
MEoa TOU XAPTOQUAGKIOU TNC O «XPnUATOOIKOVOMIKG 2Toixeia AigBsoiya npog nwAnon», «Mapdywya
XpnUATOOIKOVOUIKA  OTOIXEId» KaAl  «XPNUATOOIKOVOWIKA 2Toixeia o€ EUAoyec Afiec péow Twv
AnoTeAeopATWV» KATA TNV NUEpPounvia JeTaBaonc ota ANXM (1/1/2004).

Ta XpnUAToOIKOVOMIKA MECA, Ta onoia pnopolv va anoTiynBolv a&idonioTa, enavekTiunbnkav katda Tnv
nuUepopnvia PeTapaonc ora AMXMN oTic elAoyec a&iec Toug (n.X. yId TOUC EI0NYUEVOUG OTO XPNMATIOTHPIO
TITAOUC N TIPNA KAEIGIPATOC KATa TNV NUEPOUNVia Tou 1o0oAoyiopoU).

H diapopd noooU € 127.485,91 n onoia agpopd cuuPBoAaia avrarhayng ENITOKIwV NMou NPoEKUYE PETAEU TNG
anotigynong Bdaoer AMXN kar TnG anoTignong Bacn Twv nponyoUHEVV AOYIOTIKWV apXwv (ol onoieg dev
anairouoav anoTipnon TEToIWV PECWV) eMNPBAPUVE Ta idia KepaAaia.

OnoiadnnoTe BeTikr 1| apvnTikn dla@opd npokUNTEl anod TNV EMNAVEKTIUNGN TWV «XpnUATOOIKOVOUIKWY
>ToIxeiwv AIgBEOIYWV NPOC NwANCN» WETA TNV nuepopnvia petapaonc ota AMXM peragepeTal o €1dIKO
anoBepaTiko, evw avrioTolxa kKEPON 1 (NMIEG €navekTignong Twv «Mapaywywv XpnuaTooIKOVOUIKWV
OTOIXEIWV» KAl TWV «XPNUATOOIKOVOUIKWV 2ToIXEiwv Ot EUAoyec Afiec PEOW TwvV AMOTEAEOUATWV>
avayvwpidovTal aTa anoTeAéopaTa Tne nepiddou.

QC anoTeAeopa W@eANONKav Ta anoTeEAEéOPATa TNG UNTPIKNG £Talpeiag kar Tou OpiAou, TG Xprocwe 2004
karta € 61.399,67.

MeTaBoAég oTnv kartaoTtaon Tapeiak®v Powv

O OpIAoC kaTa Tnv nponyoUevn XpNAON KATAPTIOE Kal ONUOCIEUCE ATOUIKN KAl EVOMOINUEVN KATAOTACN
TAPEIOKWY POWV OUUPWVA HE TIG OXETIKEG 0dnyiec TnG EmTponnc KepaAaiayopac. Katd Tn peTaBacn Tou
Opihou oTa AMNXM o1 kaTaoTACEIC TAMEIOKWY powv TNG Xpnong 2004 avadiatunwénkav cUPQwva HE TIG
dlaTta&eic Tou AAM 7 «Kataordoeig Tapeiakwv Powvs». And Tnv avadiaTunwon TwV TAPEIaK®V powv TNG
¥pronc 2004 npogkuyav ol €ERC dIapOopEC:

Mooda og Eup® Tnv 31/12/2004 0 OpiAog
Tapeiakég poéq  TAMPEIOKEG POEG CUHPWVA .
oUppwva pe AAM 7 pe npony. AiaTageig Atagpopeg

S0OvoAo €I0poaV / (EKpoV) anod AEIToupyIkeG dpaaTnpioTnTeG (a) 1.346.730,51 2.336.661,43 (989.930,92)
ZUvoho €10poGvV / (EkPoGV) anod enevBUTIKEG dpacTnpioTnTES (B) (185.751,08) (231.803,65) 46.052,57
S0OvoAo I0podv / (Ekpov) anod XpnHaTodoTIKEG dpaaTnpIoTnTeS (V) (1.508.678,02) (2.452.556,37) 943.878,35
KaBapn at€non / (peimon) oTa Tapeiakda diabéoipa kai

100d0vapa nepiodou (a) + (B) + (y) (347.698,59) (347.698,59) 0,00
Tapeiaka diabéoipa kal iI00dUvapa évaping nepiodou 734.129,46 734.129,46 0,00
Tapeiaka diaBEcipa kai IcodUvapa ARENG nepiodou 386.430,87 386.430,87 0,00
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Mooa os Eupo Tnv 31/12/2004 H Etaipeia
Tapeiakég poég  Tapelakég poég CUHPMVA

ouppwva pe AAM 7 pe npony. Aiatageig Aiagopeg

S0OvoAo I0powV / (EKPOwV) anod AEITOUPYIKEG dpaaTnpEIOTNTES (a) 951.141,38 2.050.348,13 (1.099.206,75)
SOvoAo Iopowv / (Ekpowv) anod eneviuTIKEG dpaaTnpIOTNTES (B) 209.849,37 (76.828,27) 286.677,64
Z0Ovolo eIopowv / (Ekpov) anod XpnUaTodoTikeG dpaaTnpIoTnTES (V) (1.340.924,01) (2.153.453,12) 812.529,11
Ka@apn atv&non / (peiwon) oTa Tapsiaka diabécipa kai

100d0vapa nepiodou (a) + (B) + (y) (179.933,26) (179.933,26) 0,00
Tapeiaka d1a8éoipa kal I00dUvapa Evapgng nepiodou 355.241,48 355.241,48 0,00
Tapeiaka d1a8éoipa kai IcodUvapa ARENG nepIodou 175.308,22 175.308,22 0,00

O1 onuavTIKOTEPEC dIAPOopEC apopouv Ta €ENC:

e O nAnpwpéc yia TOKOUG kal ouvapn €£0da kabBwC Kal ol €IoNPAgeElC TOKWY CUPPWVA HE TIG
nponyoupevec OlaTa&eic Ta&ivopoUvTav OTIC POEC and XpnUATodOTIKEC OpacTNPIOTNTEG, EVW
oUPpWVA YE TIC VEEC AOYIOTIKEG APXEC avaTa&IvooUVTal OTIC AEITOUPYIKEC OpACTNPIOTNTEG.

e O PETABOAEC TWV PAKpONpOBEOPWY anaIThoswV OUPPWVA HE TIG Mponyouuevec OIaTaEeIC
Ta&ivogouvTav OTIC POEC and €NeVOUTIKEC OpaCTNPIOTNTEG, £V CUPPWVA HE TIG VEEC AOYIOTIKEC
apyeC avaTa&ivodouvTal oTIC ASITOUPYIKEC dpAoTNPIOTNTEC.

o O ayopeg kal oI NWANCEIC XpeoypdPwy (XPNHATOOIKOVOUIKA Héoa) GUHPWVA HE TIC NPONYOUMEVES
dlaTa&eic Ta&ivopoUvTav OTIG POEC and AEITOUPYIKEG dpAcTNPIOTNTEG, V@ CUM@WVA ME TIC VEEG
A\OYIOTIKEG apXEC avaTa&ivopouvTal OTIG ENEVOUTIKEG OpaaTNPIOTNTEG.

12.32 Tpononoinon 1coAoyiopoU €vaping kai OIKOVOMHIK®OV KaTaoTACE®WV CUYKPITIKAG XPRONS
yia 310pOwon Aadoug

O1 NapouaosC ival o NPWTEG ETNOIEC OIKOVOUIKEG KATAOTACEIC NOU ouvTAcoovTal cUPgwva Pe Ta AMNXM. O
A\OYIOTIKEG apXEC ME TIG OMOIEC KATAPTIOTNKAV Ol OIKOVOMIKEG KATAOTACEIG TNnG XPnoewg 2005 &xouv
£QAPHOOTEI JE OUVENEIA KAl YIA TIG OIKOVOMIKEG KATAOTACEIG TNG CUYKPITIKNAG Xpriong 2004 kabwg kai yia Tov
I00AOYIOHO pUETABaong ota AMNXM tng 01/01/2004.

O OpIOTIKEC NPOCAPHOYEG MeTaBaong oTa AMXM, onw¢ avahlovrar otnv onueiwon 12.31, &xouv
dlapoponoinBei oe Ox€on Me TIC KATAOTACEIC Mou dnuoolelTnKav Katd Tng evOIAUEoeC NePIODOUC TNG
XProNG. ZUYKEKpIKEVA, aTa NAAiola OpIOTIKNG AgloAdynong Twv

AOYIOTIKOV apx®wv Tou OWIAOU Kal TNG EKTIMNONG TWV OPICTIKWV NPOCAPHOY®V HETABACNC anopacioTnKe n
avayvopion TnG avaBaropévng @OpPOoAOYIKNAG UMOXPEWONG Mou MPOKUMTEl and Tnv anoppiyn anod Tig
(POPOANOYIKEG APXEC HEPOUC TWV dANAVWV WC WN EKMINTOUEVEG. O UMOAOYIOHOG TNG OXETIKNG UMOXPEWONG
dlevepynBbnke pe Baon Tnv euneipia Tou OPiIAoU anod nponyoUHEVOUG (POPOAOYIKOUG EAEYXOUG.

Suveénela TNG avwTEPW MOAITIKAC Tou OpiAou fTav n TPOMOMoinNon Tou IGOAOYIOUOU £vapéng Twv AMXM Tng
1/1/2004 kaBwC Kal n TPOMOMOINON TWV OIKOVOUIKWV KATAOTACEWYV TNG XPprocwc 2004. SUYKEKPIYEVA, N
kaBapry Béon TNnG MPNTPIKAG €Taipeiag Tnv 1/1/2004 enmiBapuvlnke pe nood € 73.611,94, 1o 2004
dlevepynBnke eninAov npopAeywn nooou € 164.218,65 kai n kabapry 8€ong Tng 31/12/2004 emiBapuvenke pe
nooo €237.830,59. AvTioTolxa, Ta evonoinuéva idia kepaAaia Tng 31/12/2003 enmiBapuvOnkav We nocd €
95.539,04, To 2004 dievepynBnke eninAéov NPOPRAewn nooou € 177.393,66 kai n evonoinuévn kabapr B€on
NG 31/12/2004 emiBapuvenke pe nood €263.018,99.

Avagopikd pE TIG eVOIQUECEC TPIUNVICIEG KATAOTACEIG ONUEIOVETAI OTI ANO TNV UIOBETNON TNG AVWTEPW

NOAITIKNG Oev ENEPXETAI TPOMOMOINGN OTIC KATAOTACEIG ANOTEAECUATWY TWV TPIUAVWVY KAl WG €K TOUTOU dev
avadnuooielovtal. QOTOCO TPOMOMOIEITAI TO OUVOAO TwV 1DV KEPAAdiwV Twv evOIaUEowV nepiddwv. lMa
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KaAUTEPN NANPOPOPNON TWV XPNOTWV TWV OIKOVOUIKWY KATAOTACEWY NapaTifeTal avaAuTika n Tpononoinaon
rnou £yIve oTa id1a KEPAAAIa TWV eVOIQUETWY NEPIOdWV:

METABOAEZ ZTA IAIA KEOANAIA
Mooa ot Eupa

Zlvoho Idiwv Kepakaiwv onag eixav apyikd dnpooicubei oTic
£vOIaETEC OIKOVOIKEC KATAOTAOEIC
Meiov: EminpooBemn npoBheyn evdexopeviav diapopav popooyiac

20voho Ioiaw kepakaiav Lerd T Toononoinon

METABOAEZ ZTA IAIA KEQAAAIA
Mood o€ Eupd)

Zlvoho Idiwv Kepakaiwv onag eixav apyikd dnpooicubei oTic
£vOIaETEC OIKOVOIKEC KATAOTAOEIC
Melov: Emmpoafemn npoBAewn evdexopeviv dlagopav gopohoyiag

20voho Ioiaw kepakaiav Lerd T Toononoinon

METABOAEX ITA IAIA KEOAAAIA
Mood 0e Eupa
Zivoho Idiwv Kepahaiwv ona eixav apyika dnpoaicuei omig

EVOIANETEC OIKOVOIKEC KATAOTAOEIC
Melov: Emnpooem) npoBheun evdexOuevav diagopav popokoyiac

2{voho I0iav Kepahaiev LEra T Tpononoinan

METABOAEZ ZTA IAIA KEQAAAIA

Mood 0e Eupa

Zivoho Idiwv Kepahaiwv ona eixav apyika dnpoaicuei omig
EVIOEDES OIKOVOIKES KATaOTAOEIC

Meiov: EmmpooBern npoBheyn evdeyoueviv diagopdv gopohayia

2{voho I8l kegakaiav yera v Tpononoinon

01/01/04

8.028.863,30

31/03/04

8.115.403,86

0 OMIAOZ

30/06/04  30/09/04  31/12/04

8.032.347,08 8.109.374,03 7.430.611,02

(95.539,04)

1.933.324,26

(95.539,04)

8.019.864,82

(95539,04)  (95.539,04)  (263.018,%9)

7.936.808,04 8.013.83499 7.167.592,03

31/03/05

7435.597,86

0 OMIAOZ
30/06/05

1.317.200,87

30/09/05

7.005.897,31

(263.018,%9)

1.172.578 87

(263.018,%9)

7.054.181,88

(263.018,%9)

6.742.878,32

01/01/04
6.496.179,31

31/03/04
6.470.660,41

H ETAIPEIA
30/06/04  30/09/04

6.325.870,90 6.274.234,65 5.639.390,86

31/12/04

(T361L%)

6.422.567,37

(T361L%)

6.397.048 47

MALY)  (B6ILH)  (80%)

6.252.258,96 6.200.62271 5401.560,27

31/03/05
5.701.320,26

H ETAIPEIA
30/06/05

5.665.265,15

30/09/05
5.445.001,88

(237.830,59)

5.463.489,67

(237.830,59)

5.427.434,56

(237.830,59)

5.207.171,29

Ta kaBapa kEPdN TN Xprnong 2004 TpononololvTal we £ENG:
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METABOAEZ ZTA AMOTEAEZMATA
Moo o¢ Eupw

KaBapa képdn xproewe 2004, onwg apyika eixav dnpoateubei aTiq
evI0pETEC KATAOTATEIG TOU @ TPIPAVOU

Meiov: Eninpoofetn npoBAeyn evdexopevav diapopav popohoyiac

KaBapa képdn xproewe 2004, pera Tnv Tpononoinon

Ta ava peroxn kEpdn TG Xpriong 2004 TpononololvTal w¢ £ENc:

METABOAEZ ZTA KEPAH ANA METOXH

Képdn nou avaloyolv aToug peToxoug TG PnTpikig (Moad os Eupw),
0nW¢ apyika eixav dnpooicuBei oTIC evAIGPEES KATAOTAOEIG TOU O
TpIUAVOU

Meiov: EninpooBeTn npoBAeyn evdexopevmv diapopwv Gopoloyiac - (auTi
Mo aVaAOYEi GTOUC JETOXOUC TNG MNTPIKAC)
2TaBUIoHEVOC EGOC OPOC TOU APIBPOU HETOXWY

Baoikd képdn/({npiec) ava peroxn (Eupm ava peToxn), HETa TRV
Tpononoinon

12.33 EvVOEXOHEVEG ANAITAOEIG - UNOXPERNTEIG

MANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWCEIG

OOMIAOZ  HETAIPEIA
31-Aex-2004 31-Aek-2004

(343.83857)  (856.788,45)

(177.393,66)  (164.218,65)

(50.2323)  (1.021.007,10)

0 OMIAOZ H ETAIPEIA
31/12/2004 31/12/2004

(693.056,78) (856.788,45)

(165.671,96)  (164.218,65)

(858.728,74)  (1.021.007,10)
3.953.090 3.953.090

(0,2172) (0,2583)

Aev undapyouv €nidikec 1 uno diaitnoia diaQopeg JIKACTIKOV I dIAITNTIKWV OpYAvwv Mou va EXOuv
ONUAvTIKN €NINTWON TNV OIKOVOMIKI KaTaoTaaon f AsiToupyia Tou Opilou.

O1 aVvEAEYKTEC POPOAOYIKEG XPNOEIC TWV ETAIPEIDY TOU OHIAOU €X0UV WG EENG:

ETaipeia AVEAEYKTEG POPOAOYIKEC XPHOEIG
PAPERPACK-TZOYKAPIAHZ 1. A.B.E.E. 2004 — 2005

PROMOCARTON A.E. 2003-2005

ADOI OQKA A.B.E.E. 2003-2005

A®OI BAAXOY A.B.E. 2002-2005

lNa Tic danaveg nou Ba npokUuwouv and Tuxov diIaPopec popoloyikoU eAéyxou, n ETaipeia €xel oxnuarioel

€napknc NnpoBAewn kai avaBar\opevn GopoAOYIKN UNoxXpEWaN.

MANPOPOPIEG OXETIKA HE EVOEXOPEVEG ANAITHOEIG

Aev undpyouv anaiTnoelc ol onoiec dev epgavilovral oTic OIKOVOUIKEG KataoTdoeic rj 6a énpene va

anokaAu@Bouv pe a\\o Tpono.

76



12.34 ZuvaAlayEg He ouvOEdEPNEVA HEPN

O OMINOZ H ETAIPEIA
Y1oAoitra e ouvoepéva pépn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
lood os Eupw
Amaitnoeig ammo meAQTES Kal AOITTES aTTaITHOEIS
MnTtpiki 42.622,81 20.410,72 154.122,81 20.410,72
OuyaTpikég 0,00 0,00 0,00 0,00
> uyyeveig 12.290,05 2.094,58 12.290,05 2.094,58
ZovolAo 54.912,86 22.505,30 166.412,86 22.505,30
YTOXPEWOTEIS TTPOS TTPOUNBEUTES Kl AOITTEG UTTOXPEWTEIS
MnTtpiki 773,50 2.631,40 773,50 2.631,40
OuyaTpikég 0,00 0,00 0,00 0,00
>uyyeveig 5.665,56 1.203,60 0,00 0,00
ZuvolAo 6.439,06 3.835,00 773,50 2.631,40
O OMINOZ H ETAIPEIA
ZuvaAAayég e ouvdepéva pépn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
lood os Eupw
‘Eocoda amré mwAnon mpoidvrwy kar Aoirrd écoda
MnTpIKA 114.841,24 284.170,63 114.841,24 284.170,63
OuyaTpikég 0,00 0,00 0,00 0,00
>uyyeveig 15.089,45 19.090,17 15.089,45 19.090,17
ZovoAo 129.930,69 303.260,80 129.930,69 303.260,80
Ayopéc kar auoiBES atrod Tapoxn UTTNPECIWV
MnTpiknR 0,00 0,00 0,00 0,00
OuyaTpikég 0,00 0,00 0,00 0,00
>uyyeveig 12.515,96 0,00 12.515,96 16.283,50
ZovolAo 12.515,96 0,00 12.515,96 16.283,50
Fevik6 ouvoAo 142.446,65 303.260,80 142.446,65 319.544,30
AyoiBég peAwv Aloiknogwg 0 OMIAOZ H ETAIPEIA
[oad o¢ Evpw 31/12/2005  31/12/2004 31/12/2005  31/12/2004
MioBoi kar Aoimrég epyaoiakég TapoxES 447144 349.671,44 447144 349.671,44
Amoheiyeic amd képdn xproews 65.000,00 160.000,00 0,00 0,00
20voho: 6947144 509.671,44 447144 349.67144

12.35 M'eyovOTa JETA TNV NHEPOHNVIA TOU IGOAOYICHOU

Tnv 21/3/2006 napaitnBnke anod péAOG Tou AIOIKNTIKOU ZUpBOUAioU TNG €Taipeiac o k. PwkKAG Iwavvnc.
JUVENEeia TNG avwTEPW NApaIToEwWS, n 810iknon TNG Talpeiag Bewpei OTI kKATA TNV €NOPEVN Xprion dev Ba
OUVTPEXOUV ol npoUnoBéceic nmou BEtel To  AAM 27 napayp. 13 nepint. B Bdosl Twv onoiwv
akohouBouvTav, yia Tnv evonoinon Tng Taipeiag «A®OI ®QKA ABEE», n péBodog Tng oAIKn¢ evonoinong. H
eTaipeia «A®OI ®QKA ABEE» Ba aneikovileTal OTIC ENOPEVES XPROEIC HE TN HEBODO TG kaBapng Bonc. MNa
KaAUTEPN NANPOMOPNCN TWV XPNOTWY TWV OIKOVOUIKWY KATAOTACEWV ONUEIOVETAl OTI N €Taipeia «APOI
®QKA ABEE» anotelei To 13,30% Tou Evonoinuévou EvepynTikoU 6nw¢ auTo aneikoviCetal Tnv 31/12/2005,
To 25,65% Twv Evonoinuévav NwANoswv, OUPKETEXEl kaTd 33,95% oTn dIadOpPwaon TOU EVOMOINUEVOU
MIKTOU KEPDOUC kal katd 31,11% orta evonoinuéva anoteAéoparta npo GOpwv XpnuatodoTIKWV Kal
ENEVOUTIKWV ANOTEAEOHATWVY Kal ANOORETEWV.

Mépa Tov NdN ava@epBEVTWV YeyovoTwy, OEV UMNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV

YEYOVOTa, Ta oroia va apopouv &ite Tov ‘OpIAo €ite Tnv ETaipeia, oTa onoia emBaleTal avagopd and Ta
AigBvry MpoTuna XpnuaToolkovouiknG MAnpo@opnonc.
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8.3 TMAnpowopitg yia 1i¢ ETRO1EC O1Kovouikég KaTtaoTaoeig Ouyarpikwy

O1 ETroieg Oikovouikec KaTtaoTaoeic Twv BuyaTtpikwv Tou OiAou, oUPNEPIAGUBAVOUEVWY TWV EKBECEWY TOU
A.Z. xal TWV MoTonoINTIKWV eAeEyXou Twv OpkwTwv EAeykTv AoyioTwy, €ival avapTnueveg aTnv dieuBuvan

va oUAEEOUV MANpoopiec.
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8.4 'ExOgon ZuvaAlaywv Tng ETaipeiag pe Tuvdedepéveg EmyeipRoeig

Y& epapuoyn Twv diatagewv Tou apbpou 2 nap. 4 Tou N. 3016/2002, napoucialovTtal oI ouvaAAayEG Tou
2005 TnG ETaipeiag Pe TIG OUVOEDEUEVEG UE QUTHV ENIXEIPACEIC, GUMPWVA PE To apBpo 42 nap. 5 Tou K.N.
2190/1920.

ENAOETAIPIKEZ ZYNAAAATEZ ETAIPEIQN TOY OMIAOY (Ap6po 2 N.3016/2002)

PAPERPACK — TXOYKAPIAHZ 1. NMPOMOKAPT ADOI ®QKA | ADOI BAAXOY

ABEE ON A.E. A.B.E.E. A.B.E.
PAPERPACK- TXOYKAPIAHX

102.579,50 12.261,74 5.753,32

NMPOMOKAPTON A.E. 0,00 0,00 0,00
A®OI ©QKA A.B.E.E. 0,00 0,00 0,00
A®OI BAAXOY A.B.E. 6.135,96 0,00 0,00
2YNOAO ATOPQN 6.135,96 102.579,50 12.261,74 5.753,32

ENAOETAIPIKA YMNOAOINA ETAIPEIQN TOY OMIAOY (ApBpo 2 N.3016/2002)

PAPERPACK — | MPOMOKAPTON ADPOI OQKA | A®OI BAAXOY A.B.E.

TZOYKAPIAHZ I. | A.E. A.B.E.E.

ABEE
PAPERPACK — TZXOYKAPIAHZ 36.748,48

5.874,33 3.643,36

NMPOMOKAPTON A.E. 0,00 0,00 0,00
A®OI ©QKA A.B.E.E. 0,00 0,00 0,00
A®OI BAAXOY A.B.E. 0,00 0,00 0,00
2YNOAO YNOXPEQZEQN 0,00 36.748,48 5.874,33 3.643,36

MeTapdpewan, 28 MapTiou 2006

O MNMpoedpog Tou A.Z. O AvTinpoedpog Tou A.Z.

Iwavvng M. Tooukapidng
AAT T 192855

O O1KOVOHIKOG AIEUBUVTNG
©eoavng N. Avtwviou
AAT N 018326
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9. NMAHPO®OPIEZ MNMOY A®OPOYN THN ETAIPEIA BAZElI TOY N.
3401/2005 APOPO 10

Katd tn didapkeia Tou 2005 n ETaipeia dnuooicsuce avakoivwaoelg, OeATia TUNOU Kal NANPoQopiec, oUUPpwva
he To apBpo 10 Tou N. 3401/2005, Ta onoia &xouv avapTtnBei ornv dielBuvon diIadikTuou TnG ETaipeiag

O1 TiTAOI TwV ONUOCIEUCEWY TOU £TOUG NApoucialovTal oTnv OUVeEXEld, pad pe ouvToun ene€nynon onou
anaiteital. Ma nNePIOOOTEPEG NANPOPOPIEC, O evOIAPEPOPUEVOI UMOPOUV va avaTpeEouv OTIC Napandavw
dleuBUvoeIc O1adIkTUOU, ONMou UNApYouv oAOKANPA TA KEieva Twv dnUooIsUoEwV.

09/02/2005 — FvwoTonoinon AnNoQpAcewv yia ZUMHETOXN Ot Aladikaocia ZuyX®VEUONG,
OXETIKG pE TIC e€eNi€eic TG d1adikaaoiag ouyXwveuonc Ye Tnv BuyaTtpikn EYPQKTIZMA A.E.

25/02/2005 — Npoypappa ZkonoUpevmv ETaipikav Mpagswv

28/03/2005 - Avakoivwon AiaBsong MAnpo@opiakol ZNMHEIOHATOG, OXETIKA HE TNV
OAOKANPWON TNG GUYXWVEUONG KE anoppo@naon Tng BuyaTpikng EYPQKTIZMA A.E.

29/03/2005 — BeBaiwon AkpiBeiag ZToixeinv MANpoPopIakol ZNHEIMHATOG
08/06/2005 — MpookAnon TakTikNAG Fevikng ZUvéEAEuong
16/06/2005 — Avakoivwon Aia0song ETroiou AeATiou

22/06/2005 — Avakoivwon nepi OikovopiKOV KaTaoTAoewv, OXETIKA HPE OXOANAOHO Twv
OIKOVOMIK®V KaTaoTacswv 2004

30/06/2005 — Ano@aoceig TakTiknG FevikNG ZUVEAEUONG
15/07/2005 — Avakoivwon yia Meiwon MetoxikoU KepaAaiou pe Meiwon Tng OVOHAoTIKAG

A&iac TnG MEeTOXNG, OXETIKG WE TNV Meiwon Kepahdiou HPE CUPYNPIOUO avTioTOIXWV
OUOOWPEUPEVWV {NHIWV
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